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cf/P;l8;L n3'ljQ ljQLo ;+:yf lnld6]8sf] cf7f}+++ jflif{s ;fwf/0f ;efdf ;~rfns 
;ldltsf] tkm{jf6 cWoIfHo"åf/f k|:t't jflif{s k|ltj]bg @)&&÷&*

cfb/0fLo z]o/wgL dxfg'efjx¿,

o; cf/P;l8;L n3'ljQ ljQLo ;+:yf lnld6]8sf] cf7f}+++ jflif{s ;fwf/0f ;efdf ;xefuL x'g' ePsf ;Dk"0f{ z]o/wgL dxfg'efjx¿nfO{ d 
nufot ;~rfns ;ldltsf] tkm{af6 xflb{s :jfut tyf clejfbg JoQm ub{5' . o; ljQLo ;+:yfn] cfˆgf] :yfkgfsf] cf7 jif{sf] cjlwdf 
ljleGGf r'gf}tLx?sf] ;fdgf ub}{ cfhsf] lbg;Dd cfO{k'Ug'df ;+:yfksx?, k"j{ ;~rfns ;ldltsf ;b:oHo'x?, cGo kbflwsf/Lx? 
nufot ;Dk"0f{ z]o/wgL dxfg'efjx?sf] ;fy, ;xof]u tyf ;Nnfx ;'emfjsf] dxTjk"0f{ of]ubfg /x]sf] :d/0f ug{ rfxG5' . To:t} ljQLo 
;+:yfn] lgodgsf/L lgsfox?sf] dfu{ lgb]{zg / ;fem]bf/ ;+:yfx?sf]] ljZjf; tyf ;jf]{kl/ lxtnfO{ s]Gb|df /fVb} cufdL lbgdf Ps cu|0fL 
yf]s n3'shf{ k|bfos ljQLo ;+:yfsf] ?kdf :yflkt ug{ oxfFx?sf] c6"6 ljZjf;, ;b\efj / e"ldsf lg/Gt/ /xg]5 eGg]df d ljZj:t 5' . 

ljQLo ;+:yfn] ;ftf}+ jif{ k"/f u/L cfhsf] cj:yf ;Dd cfO{k'Ug oxfFx?n] lbg' ePsf] of]ubfg tyf ;b\efjsf] nflu xfdL x[bob]lv g} 
cfef/ k|s6 ub{5f}+ . :yfkgfsfn b]lv g} d'gfkmfdf ;~rflnt o; ljQLo ;+:yfn] ljleGg cf/f]x cj/f]x tyf k|lts"ntfsf afah'b klg 
cfkm\gf] Joj;fo ;'b[9 tyf j[l4nfO{ lg/Gt/tf lbb} cfPsf] 5 . ;+:yfut p2]Zo k|flKtsf nflu lbzflgb]{lzt tyf /0fgLltsf] ;fy cufl8 
al9/x]sf] / ljQLo kl/;"rsx?df cfkm\gf] :yfgnfO{ ;'b[9 ub}{ cufl8 a9\g ;s]sf] oxfFx?nfO{ hfgsf/L u/fpg kfpFbf v';L nfu]sf] 5 . 
cfhsf] o; ;efdf ;~rfns ;ldltsf] tkm{af6 ljQLo ;+:yfn] cf=j= @)&&÷&* df xfl;n u/]sf pknlAw tyf ljQLo ;+:yfsf] 
cfufdL of]hgfaf/] z]o/wgL dxfg'efjx?nfO{ hfgsf/L u/fpg] p2]Zon] ;~rfns ;ldltsf] k|ltj]bg lgDgfg';f/ k]z ul/Psf] 5 .

-s_ k|ltj]bg tyf ;dLIff cjlwsf] ljQLo emns M

@)&) ;fn efb| @^ ut] b]lv sf/f]af/ z'ef/De u/]sf] o; ;+:yfn] ;~rfngsf] cf7f}++++ jif{df -@)&* c;f/ d;fGt ;Dd_ g]kfnsf ;ft} 
k|b]zdf ;]jf k|jfx ug{ ;kmn ePsf] 5 . /fli6«o:t/sf] yf]s n3'shf{ k|bfos ljQLo ;+:yfsf] ?kdf o; ljQLo ;+:yfn] d'VotM u|fdL0f 
If]qdf cjl:yt / ;LdfGts[t ;d'bfosf] ;xeflutf /x]sf] ;xsf/L ;+:yfx¿sf ;fy} n3'ljQ ljQLo ;+:yfx¿nfO{ ;d]t yf]s shf{ nufgL 
ub}{ cfO/x]sf] 5 . 
ljQLo ;+:yfsf] ljut % jif{sf]] Joj;fo lj:tf/sf] cj:yf b]xfo adf]lhd /x]sf] 5 M

 ljj/0f
cf=j= 

@)&#÷&$
cf=j= 

@)&$÷&%
cf=j= 

@)&%÷&^
cf=j= 

@)&^÷&&
cf=j= 

@)&&÷&*
;]jf k'u]sf] lhNnf 26 33 33 31 25

;fem]bf/ ;+:yf ;+Vof 152 155 152 154 141

C0f vftf 247 254 268 294 293

ljQLo ;+:yfsf] ljut % jif{sf] shf{ nufgLsf] cj:yf lgDgfg';f/ /x]sf] 5 .
-?= s/f]8df_

ljj/0f
cf=j=

 @)&#÷&$
cf=j= 

@)&$÷&%
cf=j= 

@)&%÷&^
cf=j= 

@)&^÷&&
cf=j= 

@)&&÷&*

s'n shf{ nufgL 209.74 355.17 550.69 735.60 995.26

s'n shf{ c;'nL 119.82 202.69 296.04 445.63 639.98

nufgLdf afFsL shf{ -s'n_ 89.92 152.48 254.65 289.97 355.28

ljQLo ;+:yfsf] shf{ nufgLsf] k|d'v ljQLo ;|f]t cGo a}+s tyf ljQLo ;+:yfx?;Fu lnPsf] C0f ;fk6L ePsf] x'gfn] ljut % jif{sf] 
afXo C0f kl/rfng tyf nufgLdf /x]sf] shf{sf] cj:yf lgDg cg';f/ /x]sf] 5 .
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-?= s/f]8df_

ljj/0f
cf=j= 

@)&#÷&$
cf=j= 

@)&$÷&%
cf=j= 

@)&%÷&^
cf=j= 

@)&^÷&&
cf=j= 

@)&&÷&*

afXo C0f ;fk6L 76.98 118.97 180.92 260.70 307.47

nufgLdf afFsL shf{ -s'n_ 89.92 152.48 254.65 289.97 355.28

ljZjJofkL ?kdf km}lnPsf] sf]/f]gf dxfdf/Lsf] k|yd nx/sf] k|efjaf6 cy{tGqsf ;du| kl/;"rsx? lj:tf/} nodf kms{g nfu]sf] 

cj:yfdf z'? ePsf] bf];|f] nx/ tyf ;f]sf] /f]syfd tyf lgoGq0fsf] nflu g]kfn ;/sf/ tyf :yfgLo lgsfox?n] hf/L u/]sf] lgif]wf1fsf 

sf/0f ;du| ljQLo k|0ffnL k|efljt x'g k'Uof] . ofjt k|lts'ntfsf afah'b ljQLo ;+:yfsf] ;~rfng gfkmf tyf v'b gfkmfdf ;Gtf]ifhgs 

k|ult ePsf] 5, h'g b]xfo cg';f/ /x]sf] 5 .

-?= nfvdf_

ljj/0f
cf=j= 

@)&#÷&$
cf=j= 

@)&$÷&%
cf=j= 

@)&%÷&^
cf=j= 

@)&^÷&&
cf=j= 

@)&&÷&*

;~rfng d'gfkmf 268.90 588.94 954.91 1120.71 1235.34

v'b gfkmf 171.01 374.76 639.61 794.29 911.05

sf]/f]gf efO/; /f]syfd tyf lgoGq0fsf nflu g]kfn ;/sf/n] k6s k6s aGbfaGbLsf] ;dofjwL yk u/]sf sf/0f cf=j= @)&^÷&& 

sf] rf}yf] q}dfl;s cjlw b]lv cf=j= @)&&÷&* e/L g} sf]/f]gfsf] k|sf]kn] ;fdfGo b}lgsL nufot a}+s tyf ljQLo ;+:yfx?sf 

ultljlwx?nfO{ k|efljt kfl/g} /Xof] . b]zsf ljleGg :yfgx?df :yfgLo k|zf;gn] hf/L u/]sf] k6s k6ssf] lgif]wf1fsf sf/0f 

@)&&÷&* df ljQLo ;+:yfsf] ;du| sf/f]af/ g/fd|/L k|efljt x'g k'Uof] . d'VotM u|fdL0f If]qdf cjl:yt / ;LdfGts[t ;d'bfosf] 

;xeflutf /x]sf] ;xsf/L ;+:yfx¿sf ;fy} n3'ljQ ljQLo ;+:yfx¿nfO{ ;d]t yf]s shf{ nufgL ub}{ cfO/x]sf] o; ljQLo ;+:yfsf] 

nflu, hf/L lgif]wf1fsf lar ;fem]bf/ ;+:yfx?sf] k|j4{g ub}{ shf{sf] u'0f:t/ sfod /fVg' lgs} r'gf}tL k"0f{ lyof] . shf{ nufgL kZrft 

;fem]bf/ ;+:yfsf] lg/LIf0f cg'udg tyf Joj:yfksLo Ifdtf clej[l4 ug{sf] nflu ;+:yfn] ljljw k|sf/sf tflndx¿ ;~rfng ub}{ 

cfO/x]sf]df, ut jif{ sf]/f]gf ;+qmd0f tyf lgif]wf1fsf sf/0f pQm sfo{ of]hgf cg'¿k ;DkGg ug{ afwf k'Ug uof] . tyflk ljQLo ;+:yfn] 

;fem]bf/ ;+:yfx¿;Fu lg/Gt/ ;Dks{df /xL u}/–:ynut cg'udg lg/LIf0f sfo{nfO{ eg] k|efjsf/L ¿kdf lg/Gt/tf lb+b} uof] . k|lts"ntfsf 

afah'b ljQLo ;+:yfn] of]hgfa4 ?kdf ;|f]t tyf ;fwgsf] kl/rfng u/]sf]n] ;dLIff cjlwdf shf{ nufgL sl/a @@ k|ltztn] lj:tf/ 

ub}{ v'b gfkmfdf sl/a !% k|ltztsf] j[l4 xfl;n ug{ ;kmn x'g' cfkm}df k|ultsf] ;"rssf] ?kdf /x]sf] 5 .

-v_ jt{dfg pknlAw / cfufdL of]hgf M

o; ljQLo ;+:yfsf] ljut tLg jif{sf] If]qut nufgL, kx'Fr, C0f ;fk6L, vr{ tyf gfkmf÷gf]S;fgsf] t'ngfTds cj:yf b]xfo adf]lhd 
k|:t't ul/Psf] 5 M
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-?= xhf/df_

qm=;+ zLif{s
cf=j= 

@)&%÷&^
cf=j= 

@)&^÷&&
cf=j= 

@)&&÷&*
1 ;]jf k'u]sf lhNnf 33 31 25

2 ;fem]bf/ ;+:yf ;+Vof 152 154 141

3 C0f vftf ;+Vof 268 294 293

4 xfn;Ddsf] s'n shf{ nufgL ?= 5,506,855 7,356,005 9,957,373

5 xfn;Ddsf] s'n shf{ c;'nL ?= 2,960,369 4,456,260 6,399,827

6 nufgLdf afFsL shf{ ?= 2,546,486 2,899,745 3,552,837

7 afXo C0f ;fk6L ?= 1,809,245 2,606,989 3,074,697

8 shf{ gf]S;fgL Joj:yf ?= 3,09,71 43,363 58,429

9 sd{rf/L tyf k|zf;lgs vr{ ?= 266,97 30,814 27,476

10 ;~rfng d'gfkmf ?= 95,491 112,071 123,534

11 v'b d'gfkmf ?= 6,39,62 79,429 91,105

art tyf C0fsf] sf/f]af/ ug]{ ;xsf/L ;+:yfx¿ tyf n3'ljQ ljQLo ;+:yfx¿nfO{ dfq yf]s shf{ k|bfg ug]{ o; ljQLo ;+:yfn] ;fem]bf/ 
;+:yfx¿sf] lardf plrt tfnd]n tyf ;dGjo ub}{ cfˆgf] Joj;fo ;~rfng ub}{ cfO/x]sf] 5 . Joj;fo lj:tf/sf] qmddf cfufdL 
lbgdf klg k'/fgf ;fem]bf/ ;+:yfx¿nfO{ lg/Gt/tf lbg'sf ;fy} gofF ;fem]bf/ ;+:yfx¿df ;d]t Joj;fo lj:tf/ ug]{ gLlt lnPsf] 5 . To:t} 
ljQLo ;+:yfsf] ;]jf k|jfx d'Votof ?kGb]xL klZrdsf lhNnfx?df s]lGb|t /x]sf]df, cfufdL lbgdf cGo lhNnfx?df klg qmlds ?kdf 
Joj;fo lj:tf/ ug]{ nIo lnOPsf] 5 . 

rfn' cf=j= @)&*÷&( z'? x'Fbf ljZjAofkL ?kdf km}lnPsf] sf]/f]gf dxfdf/Lsf] bf];|f] nx/ /f]syfd tyf lgoGq0fsf] nflu g]kfn ;/sf/ 
tyf :yfgLo lgsfox?n] hf/L u/]sf] lgif]wf1f sfod /x]sf] cj:yf ljBdfg lyof] h'g @)&* efb| #! ut];Dd sfod /Xof] . lgif]wf1fsf] 
sf/0f ljQLo ;+:yfsf] b}lgs sfd sf/jfxL :jefljs ?kdf k|efljt eof] . tyflk ljQLo ;+:yfsf]]] @)&* c;f]h d;fGt;Dd g]kfnsf 
;ft} k|b]zsf @& lhNnfdf cjl:yt !$^ ;fem]bf/ ;+:yfx?df -!@# ;xsf/L ;+:yf tyf @) n3'ljQ ljQLo ;+:yf_ ?=$^( s/f]8 shf{ 
nufgL /x]sf] 5, h;af6 ljQLo ;+:yfn] sl/a ?=!=$^ s/f]8 v'b gfkmf u/]sf] 5 . To:t} pQm cjlwdf ljQLo ;+:yfn] ?= #($ s/f]8 
afXo C0f ;d]t kl/rfng u/]sf] 5 . 

ljQLo ;+:yfn] cfkm\gf] ;+:yfut Ifdtf ljsf;sf nflu bIf hgzlQm k|fKt ug]{, pknAw hgzlQmnfO{ tflnd, uf]i7L nufotsf 
sfo{qmdx¿df ;xefuL u/fO{ sfo{Ifdtf k|efjsfl/tf a9fpg], pRrtd k|ljlwsf] k|of]udf ljz]if Wofg k'¥ofpg] nufotsf sfo{x¿ ;d]t 
ub}{ hfg]5 . ljQLo ;+:yfsf] cfGtl/s lgoGq0f k|0ffnLnfO{ yk ;'b[9 tyf k|efjsf/L agfpgsf ;fy} lgofds lgsfox¿sf] lgb]{zgsf] 
kfngf ug{ ;d]t ljQLo ;+:yfn] ljleGg sfo{ljlw tyf lgb]{lzsf agfO{ nfu" ug]{, cBfjlws ug]{ sfo{ ul//x]sf] / cfufdL lbgdf ;d]t 
;f] sfo{nfO{ lg/Gt/tf lbO{g]5 . ljleGg a}+s tyf ljQLo ;+:yfx¿;Fusf] ;xsfo{df cfjZos ljQLo ;|f]tsf] Joj:yfkg ub}{ shf{ nufgL 
tyf sf/f]af/sf] ljljw kIfdf lglxt hf]lvdsf] k|efjsf/L Joj:yfkg u/L nufgLstf{x¿nfO{ plrt k|ltkmn k|bfg ug{ ljQLo ;+:yf 
k|lta4 /x]sf] 5 . 

To:t} u/L lgodgsf/L lgsfox?sf] dfu{ lgb]{zg / ;fem]bf/ ;+:yfx?sf]] ljZjf; tyf ;jf]{kl/ lxtnfO{ s]Gb|df /fVb} cufdL lbgdf 
Ps cu|0fL yf]s n3'shf{ k|bfos ljQLo ;+:yfsf] ?kdf :yflkt x'g kxn ug]{, Joj;flos ?kdf ;+efJo :yfgsf] klxrfg u/L zfvf 
;~hfnsf] lj:tf/ ug]{ sfo{nfO{ k|fyldstf lbg] / z]o/wgLx?sf] clwstd lxtnfO{ Wofgdf /fvL pko'Qm ;+:yfsf] vf]hL u/L dh{/ 
;DjlGw sfo{nfO{ ;d]t k|fyldstfdf /flvPsf] 5 .
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-u_ ljQLo ;+:yfsf] Joj;flos ;DaGw M

ljQLo ;+:yfn] ljQLo ;|f]t pknAw u/fpg] a}+s tyf ljQLo ;+:yfx? / shf{ ;'ljwf pkef]u ug]{ ;fem]bf/ ;+:yfx¿;Fu kf/:kl/s nfe 
tyf Joj;flos lgi7fsf cfwf/df ;'dw'/ Joj;flos ;DaGw sfod u/]sf] 5 . To:t} ljQLo ;+:yfsf ;Defljt ;fem]bf/ ;+:yf -d'VotM 
;xsf/L ;+:yf_ sf] If]qdf sfo{/t ljleGg ;+3÷;+:yfx? ;Fu ;d]t ;'dw'/ ;DaGw sfod u/]sf] 5 . o; ljQLo ;+:yfn] C0f k|fKt ug]{ 
a}+s tyf ljQLo ;+:yfx?, ;|f]tsf] kl/rfng ug]{ n3'ljQ ljQLo ;+:yf / ;xsf/L ;+:yfx? ;Fu kf/:kfl/s nfedf cfwfl/t bL3{sfnLg 
Joj;foLs ;DaGw sfod ub}{ cfˆgf] Joj;fo lj:tf/ ub}{ cfO{/x]sf] 5 . 

-3_ cfGtl/s lgoGq0f k|0ffnL M

;+:yfut ;'zf;gsf] cfwf/zLnf eg]sf] ;Ifd tyf k|efjsf/L cfGtl/s lgoGq0f k|0ffnL xf] eGg] tYonfO{ cfTd;ft ub}{ ljQLo ;+:yfn] 
;f] lj?4 z"Go ;xgzLntfsf] gLlt lnPsf] 5 . k|rlnt sfg'g tyf g]kfn /fi6« a}+sn] hf/L u/]sf lgb{]zgsf] kl/kfngf ub}{ ljQLo ;+:yfsf] 
;du| lqmofsnfk ;~rfng ul/b} cfO{Psf] 5 . ljQLo ;+:yfdf sfd, st{Jo / clwsf/ :ki6;Fu kl/eflift ePsf ;~rfns :t/Lo 
hf]lvd Joj:yfkg ;ldlt, n]vfk/LIf0f ;ldlt, sd{rf/L ;]jf ;'ljwf ;ldlt / ;DklQ z'4Ls/0f cg'udg ;ldlt tyf Joj:yfksLo 
:t/sf] cfly{s lgb]{zg ;ldlt, v/Lb ;ldlt, ;DklQ bfloTj Joj:yfkg ;ldlt, nufotsf ljleGg ;ldlt÷pk–;ldltx¿ lqmofzLn 
/x]sf 5g\ . cfGtl/s tyf afXo n]vfkl/If0f / ;'kl/j]IfsLo k|ltj]bgdf cf}+NofO{Psf s}lkmotx?sf] ;dLIff u/L ;~rfns ;ldltn] 
cfGtl/s lgoGq0f k|0ffnLsf] k|efjsfl/tfsf nflu Joj:yfkgnfO{ cfjZos lgb]{zg lbFb} cfPsf] 5 .

-ª_ cGo ;~rfng ultljlw M

!= ;~rfns ;ldlt afx]s cGo ;ldlt÷pk–;ldltsf sfo{x¿ M 

s_ n]vfkl/If0f ;ldlt M n]vfk/LIf0f ;ldltn] ljQLo ;+:yfsf] n]vfk/LIf0f ug{sf] nflu of]Uo n]vf k/LIfs lgo'lQmsf] nflu l;kmfl/; 
ug'{sf ;fy} cfGtl/s tyf afXo n]vfkl/Ifsn] cf}+NofPsf s}lkmot pk/ 5nkmn u/L, ;~rfns ;ldltdf ;'emfj k]z ug]{ / Joj:yfkgnfO{ 
cfjZos lgb]{zg lbg] sfo{ ;d]t ub{5 . o;sf cnfjf n]vfk/LIf0f ;ldltn] k|rlnt P]g lgod tyf lgofds lgsfosf lgb]{zg nufot 
ljQLo ;+:yfsf cfGtl/s gLlt lgodx¿sf] kfngfsf] cj:yf, tyf ljQLo ;+:Yffsf] ;du| sf/f]af/sf] cWoog u/L Joj:yfkgnfO{ 
cfjZos lgb]{zg tyf ;~rfns ;ldltnfO{ cfjZos ;Nnfx÷;'emfj lbg] sfo{ ub{5 . cf=j= @)&&÷&* df n]vfk/LIf0f ;ldltsf] 
5 j6f a}7s a;L cfˆgf] sfd sf/afxL k|efjsf/L 9+un] ;DkGg u/]sf] 5 . 

v_ hf]lvd Joj:yfkg ;ldlt M hf]lvd Joj:yfkg ;ldltn] ljQLo ;+:Yffsf] ;du| sf/f]af/df lglxt hf]lvdx¿sf] d"NofÍg u/L pQm 
hf]lvdx¿ Go"gLs/0f ug{sf] nflu ljQLo ;+:yfn] cjnDag u/]sf pkfox¿sf] ;dLIff u/L ;f] ;DaGwdf Joj:yfkgnfO{ cfjZos 
lgb]{zg lbg'sf ;fy} ;~rfns ;ldltnfO{ ;d]t ;f] ;DaGwdf cfjZos ;Nnfx÷;'emfj lbg] sfo{ ub{5 . cf=j= @)&&÷&* df hf]lvd 
Joj:yfkg ;ldltsf] a}7s hDdf rf/ k6s a;L cfˆgf] sfd sf/afxL k|efjsf/L 9+un] ;DkGg u/]sf] 5 . 

u_ sd{rf/L ;]jf–;'ljwf ;ldlt M sd{rf/L ;]jf–;'ljwf ;ldltn] d'Votof ljQLo ;+:Yffsf] sd{rf/L÷hgzlQm ;+/rgf, kfl/>lds tyf 
;]jf–;'ljwfsf] cj:yf, sd{rf/Lx¿n] ;Dkfbg ug'{kg]{ sfo{ tyf nIo k|ultsf ;"rsx¿ tyf >d ;DaGwsf] cWoog u/L ;~rfns 
;ldltnfO{ cfjZos ;Nnfx÷;'emfjx¿ lbg] ub{5 . cf=j= @)&&÷&* df sd{rf/L ;]jf–;'ljwf ;ldltsf] a}7s hDdf b'O{ k6s a;L 
cfˆgf] sfdsf/afxL k|efjsf/L 9+un] ;DkGg u/]sf] 5 . 

3_ ;DklQ z'4Ls/0f cg'udg ;ldlt M ;DklQ z'4Ls/0f cg'udg ;ldltn] d'Votof ljQLo ;+:Yff dfkm{t ;DklQ z'4Ls/0f ug{ u/fpg 
glbgsf] nflu cfjZos pkfox¿ klxrfg u/L nfu' ug{sf] nflu ;~rfns ;ldltnfO{ l;kmfl/; ug'{sf ;fy} Joj:yfkgnfO{ lgb]{zg lbg] 
sfo{ ub{5 . cf=j= @)&&÷&* df ;DklQ z'4Ls/0f cg'udg ;ldltsf] tLg j6f a}7sx¿ a;L cfˆgf] sfd sf/afxL k|efjsf/L 9+un] 
;DkGg u/]sf] 5 . 

@_ cfr/0f kfngf ;DaGwdf M ljQLo ;+:yfsf ;~rfnsx¿n], g]kfn /fi6« a}+sn] …3Ú ju{sf n3'ljQ ljQLo ;+:yfx¿nfO{ hf/L u/]sf] 
PsLs[t lgb]{lzsfdf tf]lsPsf cfr/0fx¿sf] k"0f{ ¿kdf kfngf ub}{ cfO/x]sf] tyf cfufdL lbgdf klg pQm cfr/0fx¿ kfngf ug]{ 
hfgsf/L u/fOG5 .
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#_ sDkgL P]g tyf lgb]{lzsfsf] kfngf ;DaGwdf M ljQLo ;+:yfn] k|rlnt sDkgL P]g tyf lgb]{lzsfsf] k"0f{ ¿kdf kfngf ub}{ cfO/x]sf] 
tyf pQm P]g÷lgb]{lzsfsf] alv{nfk x'g] u/L s'g} sfdsf/afxL gu/]sf] hfgsf/L u/fOG5 . To:t}, s'g} ;~rfns jf kbflwsf/Lsf] glhssf] 
gft]bf/ -bfh'efO, kltkTgL jf 5f]/f5f]/L_ sDkgL /lhi6«f/, lwtf]kq af]8{ jf lgodgsf/L lgsfodf clws[t jf ;f]eGbf dflyNnf] txdf 
sfo{/t /x]sf] hfgsf/Ldf cfPsf] 5}g .

$_ ckn]vg ul/Psf shf{x¿sf] ljj/0f M ljQLo ;+:yfn] xfn;Dd s'g} klg shf{ ckn]vg u/]sf] 5}g .

%_ ;+:yfut ;fdflhs pQ/bfloTj sf]if M lgofds lgsfosf] lgb]{zg cg';f/ ljQLo ;+:yfn] cfˆgf] v'b gfkmfsf] sDtLdf ! k|ltztn] 
x'g] /sd ;+:yfut ;fdflhs pQ/bfloTj sf]ifdf 5'6\ofO{, pQm /sd ;fdflhs sfo{sf] nflu vr{ ug'{kg]{ Joj:yf /x]sf] 5 . h; cg';f/ 
cf=j= @)&&÷&* df g]kfn ;/sf/sf] sf]/f]gf /f]syfd sf]ifdf ?=@,!!,(().&(, dlxnfsf] kf7]3/ ;DaGwL lzlj/ ;~rfng ug{sf nflu 
>L uf]bfj/L dlxnf art tyf C0f ;xsf/L ;+:yf ln=, ?kGb]xLnfO{ ?=!,)),))).–, sf]/f]gf /f]usf] pkrf/fy{ ljleGg cf}ifwL vl/bsf] 
nflu ;}gfd}gf gu/kflnsfnfO{ ?= !,%),))).–, ;/;kmfO{ cleofg cGtu{t zf}rfnodf kfgLsf] k|aGw ug{sf nflu >L rd]nL art 
tyf C0f ;xsf/L ;+:yf ln=, ;nf{xLnfO{ ?=^&,))).–, sf]/f]gfsf] la/fdLsf nflu clS;hg vl/b tyf cGo cf}ifwL vl/bsf nflu 
>L lkkN; art tyf C0f ;xsf/L ;+:yf ln=, s}nfnLnfO{ ?=!,@^,#&*.(^, cfFvf lzlj/ ;~rngfy{ >L ;[hgzLn art tyf C0f 
;xsf/L ;+:yf ln=, s~rgk'/nfO{ ?=&!,(*@.)) tyf ljQLo ;+:yfdf sfo{/t sd{rf/Lx?sf] sf]/f]gf pkrf/fy{ tyf sf]/f]gf lgoGq0fsf 
nflu df:s, :oflg6fO{h/ cflb ;fdfu|L vl/bsf] nflu ?=$&,*(%.– ul/ s'n hDdf ?=&,&%,@$^.&% vr{ ul/Psf] 5 . To:t} ;+:yfut 
;fdflhs pQ/bfloTj sf]ifdf o; jif{ v'b d'gfkmfsf] !Ü n] x'g] /sd ?=(,!!,)%%.– ljlgof]hg ul/Psf] 5 . o; cfly{s jif{sf] cGTodf 
;f] sf]ifdf ?=!!,$@,)**.– /sd /x]sf] 5 . ljQLo ;+:yfn] cfufdL lbgdf klg pQm sf]ifsf] kl/rfng ubf{ ;d'lrt / ;dfg'kflts 
k|ltlglwTj x'g] u/L cfˆgf] ;fdflhs pQ/bfloTj axg ub}{ hfg]5 .

^_ u|fxs ;+/If0f sf]if M lgofds lgsfosf] lgb]{zg cg';f/ ljQLo ;+:yfn] cfˆgf] v'b gfkmfsf]  ! k|ltztn] x'g] /sd tyf @) k|ltzt 
eGbf a9L nfef+z k|:tfj u/]df, @) k|ltzt eGbf dflysf] k|:tfljt nfef+zsf] @% k|ltztn] x'g] /sd ;d]t u/L u|fxs ;+/If0f sf]ifdf 
hDdf ug'{kg]{ tyf pQm /sd C0fLx¿ -;fem]bf/ ;+:yfx¿sf]_ ;fd"lxs lxt tyf Ifdtf ljsf;sf] nflu vr{ ug'{kg]{ Joj:yf /x]sf] 5 . 
h; cg';f/ o; ljQLo ;+:yfn] o; jif{sf] v'b d'gfkmfsf] ! k|ltztn] x'g] /sd ?=(,!!,)%%.– u|fxs ;+/If0f sf]ifsf] nflu ljlgof]hg 
u/]sf] 5 . o; cfly{s jif{sf] cGTodf ;f] sf]ifdf hDdf ?= @^,!$,)%&.– /sd /x]sf] 5 . ljutdf ljQLo ;+:yfn] pQm sf]ifsf] /sd 
vr{ u/L ;fem]bf/ ;+:yfsf] Ifdtf clej[l4 ;DaGwL ljljw sfo{qmdx¿ ;~rfng ub}{ cfO/x]sf]df o; cf=j=df sf]le8–!( sf sf/0f 
of]hgf cg'?k sfo{qmd ;DkGg ug{ ;lsPg . tyflk ljQLo ;+:yfsf] ;fem]bf/ ;+:yf ;Def}tf ax'p2]ZoLo ;xsf/L ;+:yf ln=, s~rgk'/nfO{ 
…;+:yfut Joj:yfksLo ;'b[l9s/0f tflndÚ k|bfg ul/Psf] lyof] / o;sf cnfjf cGo s'g} klg k"j{lgwf{l/t sfo{qmd ;~rfng ug{ 
;lsPg . ljQLo ;+:yfn] cfufdL lbgdf klg u|fxs ;+/If0f sf]if sfo{ljlw cg';f/ tf]lsP adf]lhd k|efjsf/L, ;d'lrt / ;dfg'kflts 
k|ltlglwTj x'g] u/L sf]ifsf] pkof]u ub}{ hfg]5 .

&_ sd{rf/L bIftf clej[l4 M lgofds lgsfosf] lgb]{zg cg';f/ ljQLo ;+:yfn] k|To]s jif{ cfˆgf] sd{rf/Lsf] tnaeQf vr{sf] 
sDtLdf # k|ltzt /sd sd{rf/Lx¿sf] bIftf clej[l4÷tflnd tyf j[lQ–ljsf;df vr{ ug'{kg]{ Joj:yf /x]sf] 5 . o; cf=j=df ljleGg 
tflnd k|bfos ;+:yfn] k|bfg u/]sf !^ j6f tflnddf gf} hgf sd{rf/Lx¿nfO{ ;xefuL u/fOPsf] 5 . cfufdL lbgdf klg ljQLo ;+:yfn] 
sd{rf/Lx¿sf] bIftf clej[l4 ug{sf] nflu cfjZos kof{Kt tflndx¿sf] Joj:yf ub}{ hfg]5 . o; cfly{s jif{sf] cGTodf ;f] sf]ifdf 
hDdf ?=@!,%*%.– /sd /x]sf] 5 .

*_ dh{/ tyf k|flKt M ljQLo ;+:Yffsf] ;ftf}++ ;fwf/0f ;efn] cGo ;dfg k|s[ltsf ;+:yfx¿;Fu ufEg]÷ufleg] jf k|flKtsf] ;Defjgf 
cWoog u/L cfjZostf adf]lhd k|lqmof cufl8 a9fpg ;~rfns ;ldltnfO{ clVtof/L k|bfg u/] adf]lhd, ljQLo ;+:yfn] rf/ 
;b:oLo dh{/ ;ldlt u7g u/]sf] 5 . dh{/ ;ldltsf] ;+of]hsdf ;+rfns >L rGb|/fh zdf{ tyf ;b:ox¿df ;+rfnsåo >L lji0f'k|;fb 
kf}8\ofn / >L cd/ 8+uf]n dxh{g /xg' ePsf] 5 eg] ;b:o ;lrjdf k|d'v sfo{sf/L clws[t /xg'ePsf] 5  . cf=j= @)&&÷&* df dh{/ 
;ldltsf] Ps j6f a}7s a;L ljQLo ;+:yfsf] cGo ;+:yfx?;+u dh{/÷k|fKtLsf] ;Defjgfaf/] cWoog÷5nkmn u/]sf] lyof] .
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g]kfn /fi6« j}+ssf] ldlt @)&*÷)%÷)( sf] kl/kq cg';f/ yf]s shf{ k|bfos n3'ljQ ljQLo ;+:yfx? v'b|f sf/f]jf/ ug]{ n3'ljQ ljQLo 
;+:yf ;+u Ps cfk;df uEg÷ufleg ;Sg] jf6f] v'n]sf]n] v'b|f sf/f]jf/ ug]{ n3'ljQ ljQLo ;+:yfx? ufEg÷ufleg ;lsg] ;Defjgf / 
kf/:kfl/s nfesf jf/]df dh{/ ;ldltsf ;+of]hs tyf ;b:ox?sf] cf}krfl/s tyf cgf}krfl/s 5kmkmn eO{ /x]sf] 5 . z]o/wgLx?sf] 
clwstd lxtnfO{ Wofgdf /fvL dh{/ ;DjlGw sfo{nfO{ cuf8L j9fpg ;~rfns ;ldlt ;b}j tTk/ /x]sf] 5 .

cfb/0fLo z]o/wgL dxfg'efjx?,

o; ljQLo ;+:yfsf] dof{bf tyf ul/df pRr agfO{ /fVg tyf o;sf] pGglt / k|ultsf] nflu oxfFx?n] lbg' ePsf] cd"No ;Nnfx 
;'emfjx?sf] nflu xflb{s cfef/ k|s6 ub}{, cfufdL lbgdf o; ljQLo ;+:yfn] k|bfg ug]{ ;]jf ;'ljwfx?nfO{ cem k|efjsf/L tyf e/kbf]{ 
agfO{ ;+:yfsf] pQ/f]Q/ k|ultsf] nflu ;~rfns ;ldlt k|lta4 /x]sf] ljZjf; lbnfpg rfxG5f}+ .

cGTodf, g]kfn /fi6« a}+s, sDkgL /lhi6«f/sf] sfof{no, g]kfn lwtf]kq af]8{ nufotsf lgofds lgsfox¿, ljQLo ;+:yfnfO{ ljQLo ;|f]t 
pknAw u/fpg] ljleGg a}+s tyf ljQLo ;+:yfx¿, ljQLo ;+:yfsf ;fem]bf/ ;+:yfx¿, n]vfkl/Ifs nufot cGo ;a} ;/f]sf/jfnfx¿ 
k|lt pxfFx¿sf] /rgfTds tyf ;sf/fTds of]ubfgsf] nflu xflb{s s[t1tf k|s6 ub{5' . To:t}, ljQLo ;+:yfsf] bL3{sfnLg lxt / k|ultsf] 
nflu lg/Gt/ ;fy lbg] z]o/wgL dxfg'efjx¿, ;ldlt÷pk;ldltsf kbflwsf/Lx¿, ljQLo ;+:yfsf] Joj:yfkg tyf cGo sd{rf/Lx¿sf] 
cys kl/>d tyf oxfFx?sf] cd"No ;Nnfx ;'emfjsf] nflu ;~rfns ;ldltsf] tkm{af6 xflb{s wGojfb JoQm ub}{ eljiodf ;d]t lg/Gt/ 
;xof]usf] ck]Iff ub{5' . 

wGojfb .

/fh]Gb| k|;fb bfxfn     
cWoIf        
ldltM @)&*÷)*÷!)
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sDkgL P]g, @)^# sf] bkmf !)( sf] pkbkmf $ adf]lhdsf ljj/0fx?M

!= ;dLIff cjlwsf] sf/f]af/sf] l;+xfjnf]sg M

;~rfns ;ldltsf] k|ltj]bgdf lj:t[t ?kdf pNn]v ul/Psf] 5 .

@= /fli6«o tyf cGt/f{li6«o kl/l:yltaf6 sDkgLsf] sf/f]af/nfO{ s'g} c;/ k/]sf] eP ;f] c;/ M 

/fli6«o tyf cGt/{fli6«o kl/l:yltsf] ;dLIff ubf{, g]kfn /fi6« a}+sn] k|sflzt u/]sf] cf=j= @)&*÷&(sf] df}lb|s gLlt tyf cf=j= 
@)&&÷&* sf] jflif{s tYofÍdf cfwfl/t b]zsf] jt{dfg cfly{s tyf ljQLo l:yltnfO{ k|d'v cfwf/sf] ?kdf lnO{Psf] 5 . ;dLIff 
cjlwdf cGt/f{li6«o kl/b[Zodf d'VotM sf]/f]gf dxfdf/Lsf] bf];|f] nx/af6 l;lh{t ljZjJoflk :jf:Yo ;d:of tyf aGbfaGbL / ;f] n] 
cfly{s ;fdflhs hLjgsf ljljw cfofdx?df kf/]sf] k|efjn] rrf{ kfof] . ;+qmd0fsf] nx/ af/Daf/ bf]xf]l/g] k|j[lQn] cfly{s lqmofsnfk 
k|efljt x'g'sf ;fy} cfly{s ljsf; / ;d[l4 xfl;n ug{df ;d]t cj/f]w l;h{gf u/]sf] 5 . tyflk, cy{tGqdf dxfdf/Lsf] c;/ Go"gLs/0f 
ug{ ljleGg lgofds lgsfox?af6 cjnDag ul/Psf gLltut kxnx?n] ubf{ cfly{s lqmofsnfk ;~rfngdf ;xof]u k'u]sf] 5 . sf]le8–
!( n] cy{tGqdf kf/]sf] c;/ Go"lgs/0f ub}{ cfly{s k'g?TyfgnfO{ ;3fpg] p2]Zosf ;fy Joj:yf ul/Psf] k'g/shf{, ;x'lnotk"0f{ shf{ 
nufot df}lb|s Pjd\ lgofdsLo ;xhLs/0fn] ubf{ shf{ k|jfx pNn]Vo ?kdf a9]sf] 5 . ;dLIff cjlwdf shf{sf] Aofh b/ Psn cÍdf 
/x]sf] sf/0f dxfdf/Lsf] ;dodf klg Joj;fo ;~rfng nfut 36]sf] 5 . 

To:t} g]kfn /fi6« a}+sn] k|sflzt u/]sf] tYofÍ cg';f/, cl3Nnf] cfly{s jif{df ^=!% k|ltzt /x]sf] cf};t pkef]Qmf d'b|fl:kmlt cfly{s 
jif{ @)&&÷&* df pNn]Vo ?kdf 36]/ jflif{s #=^) k|ltzt sfod ePsf] 5 . cl3Nnf] cfly{s jif{df )=% k|ltztn] 36]sf]] ljk|]if0f 
cfk|jfx cfly{s jif{ @)&&÷&* df (=* k|ltztn] j[l4 eO{ ?=(^! ca{ % s/f]8 k'u]sf] 5 . cfly{s jif{ @)&&÷&* df j}b]lzs 
/f]huf/Lsf nflu clGtd >d :jLs[lt lng]] g]kfnLsf] ;+Vof ^@=* k|ltztn] 36]sf] 5 . cl3Nnf] jif{ o:tf] ;+Vof @)=% k|ltztn] 36]sf] 
lyof] . 

cl3Nnf] jif{ !*=& k|ltztn] a9]sf] a}+s tyf ljQLo ;+:yfx¿sf] lgIf]k ;dLIff jif{df @!=$ k|ltztn] a9]sf] 5 . @)&* c;f/df a}+s 
tyf ljQLo ;+:yfx¿sf] s'n lgIf]kdf rNtL, art / d'2tLsf] c+z qmdzM !)=$ k|ltzt, #$=@ k|ltzt / $&=) k|ltzt /x]sf] 5 . To:t} 
@)&* c;f/ d;fGtdf a}+s tyf ljQLo ;+:yfx?sf] s'n lgIf]kdf ;+:yfut lgIf]ksf] c+z $@=& k|ltzt /x]sf] 5 . ;dLIff jif{df a}+s tyf 
ljQLo ;+:yfx?af6 lghL If]qdf k|jflxt shf{ @&=# k|ltztn] a9]sf] 5 . cl3Nnf] jif{ o:tf] shf{ !@ k|ltztn] a9]sf] lyof] . ;dLIff 
jif{df lghL If]qtk{m k|jflxt shf{ dWo] jfl0fHo a}+sx?sf] shf{ k|jfx @&=* k|ltztn], ljsf; a}+sx?sf] shf{ k|jfx #)=% k|ltztn]] 
a9]sf] 5 eg]] ljQ sDkgLx?sf] shf{ k|jfx ^=# k|ltztn] 36]]sf] 5 . 

@)&* c;f/ d;fGt;Dd s''n @@( a}+s tyf ljQLo ;+:yfx? dh{/÷k|flKt k|lqmofdf ;fd]n ePsf 5g\ . o;dWo] !&! ;+:yfx?sf] Ohfht 
vf/]h x'g uO{ %* ;+:yf sfod ePsf 5g\ . s'n &%# :yfgLo lgsfox? dWo] @)&* c;f/ d;fGt;Dd &%) txdf jfl0fHo a}+sx?sf 
zfvf lj:tf/ ePsf 5g\ . Ohfhtkq k|fKt a}+s tyf ljQLo ;+:yfx?sf] ;+Vof @)&* c;f/ d;fGtdf !## /x]sf] 5 . o; dWo] @& 
jfl0fHo a}+s, !* ljsf; a}+s, !& ljQ sDkgL, &) n3'ljQ ljQLo ;+:yf / ! k"jf{wf/ ljsf; a}+s ;~rfngdf /x]sf 5g\ . a}+s tyf 
ljQLo ;+:yfx?sf] zfvf ;+Vof @)&& c;f/ d;fGtdf (,&^% /x]sf]df @)&* c;f/ d;fGtdf !),^*# k'u]sf] 5 .

ut cf=j= @)&&÷&* sf] z'?jft b]lv g} sf]/f]gf /f]syfd tyf lgoGq0fsf nflu ;/sf/åf/f hf/L ul/Psf] aGbfaGbL tyf lgif]wf1f pQm 
cf=j=sf] cGTodf klg sfod /x]sf] cj:yf lyof] . sdhf]/ ;fdflhs kl/;"rsx?, ;+3Lo ;/sf/åf/f k"FhLut vr{ kof{Kt dfqfdf ug{ 
g;Sg', sf]/f]gf /f]syfdsf nflu ;/sf/fåf/f k6s k6s hf/L ul/Psf] lgif]wf1fn] Joj;fo ;~rfngdf k/]sf] k|efj h:tf k|lts"ntfsf 
afah'b klg ;dLIff cjlwdf ljQLo ;+:yfn] ;Gtf]ifhgs pknlAwx? xfl;n ug{ ;kmn ePsf] 5 .
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#= k|ltj]bg tof/ ePsf] ldlt;Dd rfn' jif{sf] pknlAw / eljiodf ug'{kg]{ s'/fsf] ;DaGwdf ;~rfns ;ldltsf] wf/0ff M 

;~rfns ;ldltsf] k|ltj]bgdf lj:t[t ?kdf pNn]v ul/Psf]  5 .

$= ljQLo ;+:yfsf] Joj;flos ;DaGw M 

;~rfns ;ldltsf] k|ltj]bgdf lj:t[t ?kdf pNn]v ul/Psf]  5 .

%= ;~rfns ;ldltdf ePsf] x]/km]/ / ;f]sf] sf/0f M

ljQLo ;+:yfsf] ;~rfns ;ldltdf ut cf=j=df s'g} kl/jt{g gePsf] .

^= sf/f]af/nfO{ c;/ kfg]{ d'Vo s'/fx¿ M 

ljQLo ;+:yfsf] sf/f]af/nfO{ c;/ kfg{ ;Sg] d'Vo s'/fx¿ lgDg cg';f/ /x]sf 5g\ M
	a}+s tyf ljQLo ;+:yfx¿df t/ntf cefjsf sf/0f ljQLo ;|f]t kl/rfngdf x'g ;Sg] sl7gfO{ sf ;fy} pRr tyf cl:y/ Aofhb/,
	d'VotM n3'ljQ ljQLo ;+:yfx?df yf]s shf{ k|bfg ug]{ sfo{df s, v / u ju{sf a}+s tyf ljQLo ;+:yfx?;Fu k|lt:kwf{ ug'{kg]{ 

cj:yf,
	aGbfaGbL tyf sf]/f]gf dxfdf/Lsf sf/0f k|efljt ;fem]bf/ ;+:yfx?sf] k'g?Tyfg u/L shf{sf] u'0f:t/ sfod ug'{,
	sf]/f]gf dxfdf/L tyf aGbfaGbLsf sf/0f ;fem]bf/ ;+:yfsf ;b:ox¿sf] C0f kl/rfng ug]{ tyf ltg]{ Ifdtfdf x|f;, 
	sf]/f]gf dxfdf/Ln] ubf{ ;fem]bf/ ;+:yfx¿sf] :ynut cg'udg tyf Ifdtf clej[l4 ;DaGwL sfo{qmdx¿ k|efljt x'g', 
	yf]s÷v'b|f n3'ljQ If]qdf a9\bf] k|lt:kwf{sf sf/0f shf{sf] bf]xf]/f]kgfdf j[l4,
	;/sf/÷lgofds lgsfosf lgb]{zgx¿ tyf gLltdf x'g;Sg] kl/jt{g,
	k|fs[lts ljklQ, b}jL k|sf]k tyf cGo e}k/L ?kdf cfpg] dxfdf/LhGo 36gfx¿ .

&= n]vfkl/If0f k|ltj]bgdf s'g} s}lkmot pNn]v ePsf] eP ;f] pk/ ;~rfns ;ldltsf] k|ltlqmof M

cf=j= @)&&÷&* sf] n]vfkl/If0f k|ltj]bgdf s'g} uDeL/ k|s[ltsf] s}lkmot pNn]v ePsf] 5}g tyf n]vfkl/Ifsaf6 ljQLo ;+:yfsf] 
sf/f]af/ lgod;+ut / ;Gtf]ifhgs /x]sf] k|ltj]bg k|fKt ePsf] 5 . o;sf cnfjf n]vfkl/If0fsf qmddf cf}+NofO{Psf ;fdfGo s}lkmotx? 
pk/ ;ldltsf] Wofgfsif{0f ePsf] / cfjZos ;'wf/fTds sbd rfNg Joj:yfkgnfO{ lgb]{zg lbO{Psf] 5 . 

*= nfef+z  afF8kmfF8  ug{  l;kmfl/z  ul/Psf]  /sd M 

ljQLo ;+:yfsf] ;~rfns ;ldltn] cf=j= @)&&÷&* ;Ddsf] ;l~rt gfkmfaf6 xfn sfod r'Qmf k"FhL ?=&# s/f]8 !( nfv %( xhf/ 
&^% sf] !) k|ltztn] x'g] ?=&,#!,(%,(&^.–-cIf/]kL ;ft s/f]8 Pslt; nfv kGrfGgAa] xhf/ gf} ;o 5oxQ/ ?k}ofF dfq_ a/fa/sf] 
af]g; z]o/ tyf r'Qmf k"FhLsf]  )=%@^# k|ltztn] x'g] ?= #*,%@,$@).– -cIf/]kL c8\lt; nfv afpGg xhf/ rf/ ;o la; ?k}ofF dfq_ 
gub nfef+z -af]g; z]o/ s/ k|of]hgfy{_ ljt/0f ug{ l;kmfl/z u/]sf] 5 .

(= z]o/ hkmt ePsf] eP hkmt ePsf] z]o/ ;ª\Vof, To:tf] z]o/sf] c+lst d"No, To:tf] z]o/ hkmt x'g'eGbf cufj} ;f] afkt sDkgLn] 
k|fKt u/]sf] hDdf /sd / To:tf] z]o/ hkmt ePkl5 ;f] z]o/ laqmL u/L sDkgLn] k|fKt u/]sf] /sd tyf hkmt ePsf] z]o/ afkt 
/sd lkmtf{ u/]sf] eP ;f]sf] ljj/0f M

o; ljQLo ;+:yfsf] xfn;Dd s'g} z]o/ hkmt gePsf] .

!)= ljut cfly{s jif{df ljQLo ;+:yf / o;sf] ;xfos sDkgLsf] sf/f]af/ k|ult / ;f] cfly{s jif{sf] cGTodf /x]sf] l:yltsf] k'g/fjnf]sg M 

o; ljQLo ;+:yfsf] s'g} klg ;xfos sDkgL gePsf] .
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!!= o; ljQLo ;+:yf tyf o;sf] ;xfos sDkgLn] cfly{s jif{df ;DkGg u/]sf] k|d'v sf/f]af/x¿ / ;f] cjlwdf ljQLo ;+:yfsf] sf/f]
af/df cfPsf] s'g} dxTjk"0f{ kl/jt{g M

o; ljQLo ;+:yfsf] s'g} klg ;xfos sDkgL gePsf] .

!@= ljut cfly{s jif{df ljQLo ;+:yfsf] cfwf/e"t z]o/wgLx¿n] ljQLo ;+:yfnfO{ pknAw u/fPsf] hfgsf/L M

o:tf] s'g} hfgsf/L jf ;"rgf k|fKt gePsf] .

!#= ljut cfly{s jif{df ljQLo ;+:yfsf ;~rfns tyf kbflwsf/Lx¿n] lnPsf] z]o/sf] :jfldTjsf] ljj/0f / ljQLo ;+:yfsf] z]o/ 
sf/f]af/df lghx¿ ;+nUg /x]sf] eP ;f] ;DaGwdf lghx¿af6 ljQLo ;+:yfn] k|fKt u/]sf] hfgsf/L M

@)&* c;f/ d;fGt;Dd ;~rfns tyf ;~rfns dgf]gog ug]{ ;+:yf tyf d'Vo kbflwsf/Lx¿n] lnPsf] z]o/sf] :jfldTj lgDg adf]lhd 
/x]sf] 5 M

qm=;+= ;~rfnssf] gfd kb÷kbflwsf/L z]o/ ;+Vof s}lkmot

!= >L /fh]Gb| k|;fb bfxfn cWoIf —
;+:yfks ;d"x …sÚ u|fdL0f :jfjnDag 
ljsf; s]Gb| k|ltlglw

@= >L rGb|/fh zdf{ ;+rfns —
;+:yfks ;d"x …sÚ a}+s ckm sf7df08f}+ 
ln= k|ltlglw

#= >L lji0f' k|;fb kf}8\ofn ;+rfns !$,^$).!! ;+:yfks ;d"x …sÚ af6 lgjf{lrt

$= >L xl/k|;fb e§/fO{ ;+rfns #,^^).&* ;+:yfks ;d"x …sÚ af6 lgjf{lrt

%= >L zflGt k|;fb pk|]tL ;+rfns &#@.%^ ;j{;fwf/0f ;d"x …vÚ af6 lgjf{lrt

^= >L cd/ 8+uf]n dxh{g ;+rfns **).@! ;j{;fwf/0f ;d"x …vÚ af6 lgjf{lrt

&= >L bfdf]b/ hf]zL k|=sf=c= !^,*#$ tTsflng k|d'v sfo{sf/L clws[t

*= 8f= /df a:ofn :jtGq ;~rfns – :jtGq ;~rfns

(= u|fdL0f :jfjnDag ljsf; s]Gb| ;~rfns dgf]gog ug]{ ;+:yf *,**,@%^.&( >L /fh]Gb| k|;fb bfxfnnfO{ dgf]gog u/]sf]

!) a}+s ckm sf7df08f}+ ln= ;~rfns dgf]gog ug]{ ;+:yf *,&*,#%!.(* >L rGb|/fh zdf{nfO{ dgf]gog u/]sf]

ljQLo ;+:yfaf6 hf/L ul/Psf] xsk|b tyf af]g; z]o/ u|x0f ug]{ afx]s ;+:yfsf sfo{sf/L k|d'v, ;~rfns tyf kbflwsf/L ljQLo 
;+:yfsf] z]o/ sf/f]af/df ;+nUg gePsf] .

!$=  ljut cfly{s jif{df ljQLo ;+:yf;Fu ;DalGwt ;Demf}tfx¿df s'g} ;~rfns tyf lghsf] glhssf] gft]bf/sf] JolQmut :jfy{sf] 
af/]df pknAw u/fOPsf] hfgsf/Lsf] Joxf]/f M 

;f] ;DaGwdf s'g} ;Demf}tf gePsf] tyf To:tf] s'g} hfgsf/L jf ;"rgf ljQLo ;+:yfnfO{ k|fKt gePsf] .

!%= ljQLo ;+:yfn] cfˆgf] z]o/ cfkm}+n] v/Lb u/]sf] eP To;/L cfˆgf] z]o/ v/Lb ug'{sf] sf/0f, To:tf] z]o/sf] ;+Vof / c+lst d"No 
tyf To;/L z]o/ v/Lb u/]afkt a}+sn] e'QmfgL u/]sf] /sd M

ljQLo ;+:yfn] cfˆgf] z]o/ cfkm}+n] v/Lb u/]sf] 5}g .

!^= cfGtl/s lgoGq0f k|0ffnL eP jf gePsf] / ePsf] eP ;f]sf] lj:t[t ljj/0f M

;~rfns ;ldltsf] k|ltj]bgdf lj:t[t ?kdf pNn]v ePsf] .
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!&= ljut cfly{s jif{sf] s'n Joj:yfkg vr{sf] ljj/0f M

cf=j= @)&&÷&* df sd{rf/L vr{ ?= !,#^,)!,$^).– / cGo ;~rfng vr{ ?=!,#*,&%,$#*.– u/L hDdf Joj:yfkg vr{ ?= 
@,&$,&^,*(*.– ePsf] 5 . 

!*= n]vfkl/If0f ;ldltsf ;b:ox¿sf] gfdfjnL, lghx¿n] k|fKt u/]sf] kfl/>lds, eQf tyf ;'ljwf, ;f] ;ldltn] u/]sf] sfd 
sf/afxLsf] ljj/0f / ;f] ;ldltn] s'g} ;'emfj lbPsf] eP ;f]sf] ljj/0f M

o; ljQLo ;+:yfsf] n]vfkl/If0f ;ldltdf u}/ sfo{sf/L ;~rfns >L rGb|/fh zdf{ -;+of]hs_, ;~rfns >L cd/ 8+uf]n dxh{g -;b:o_ 

tyf sd{rf/L /fd k|;fb kGyL -;b:o ;lrj_ /x]sf 5g\ . n]vfkl/If0f ;ldltn] ljQLo ;+:yfsf] cfGtl/s lgoGq0f k|0ffnL, P]g, lgod 

tyf lg0f{ox¿ sfof{Gjogsf] cj:yf cflbsf] ;dLIff u/L cfjZos ;'emfj lbg] ub{5 . To:t}, n]vf k/LIfssf] lgo'lQmsf] l;kmfl/z ug]{, 

cfGtl/s n]vfkl/If0f k|ltj]bg tyf k|f/lDes n]vfkl/If0f k|ltj]bgaf6 k|fKt k|ltj]bg pk/ 5nkmn u/L s}lkmot ;'wf/ ug{ Joj:yfkgnfO{ 

lgb]{zg tyf ;~rfns ;ldltnfO{ cfjZos ;'emfj lbg] u/]sf] 5 . n]vfkl/If0f ;ldltdf k|ltlglwTj ug]{ ;~rfnsx¿nfO{ dfq k|lt a}7s 

?=%,))).– a}7s eQf k|bfg ug]{ ul/Psf] 5 . cf=j= @)&&÷&* df n]vfkl/If0f ;ldltsf] a}7s eQf afkt hDdf ?=^),))).– k|bfg 

ul/Psf] 5 .

!(=  ;~rfns, k|aGw ;~rfns, sfo{sf/L k|d'v, ljQLo ;+:yfsf cfwf/e"t z]o/wgL jf lghsf] glhssf gft]bf/ jf lgh ;+nUg /x]
sf] kmd{, sDkgL jf ;+ul7t ;+:yfn] ljQLo ;+:yfnfO{ s'g} /sd a'emfpg afFsL eP ;f] s'/f M

To:tf] s'g} /sd g/x]sf] .

@)=  ;~rfns,  k|aGw  ;~rfns,  sfo{sf/L  k|d'v  tyf kbflwsf/Lx¿nfO{ e'QmfgL ul/Psf] kfl/>lds, eQf tyf ;'ljwfsf] /sd M 

	;ldltsf] a}7sdf ;xefuL eP jfkt k|lt a}7s cWoIfnfO{ ?=%,%)).– tyf cGo ;b:onfO{ ?=%,))).– sf b/n] a}7s eQf 

pknAw u/fpg] ul/Psf] 5 . cfly{s jif{ @)&&÷&* df ;ldlt a}7s eQf jfkt hDdf ?=&,$*,))).– / cGo a}7s vr{ afkt 

?=!!,)),!)$.– u/L hDdf ?=!*,$*,!)$.– vr{ ePsf] ePsf] 5 . ;f] afx]s ;~rfnsx?nfO{ cGo s'g} klg k|sf/sf] kfl/>lds 

pknAw u/fO{Psf] 5}g .

	cf=j= @)&&÷&* df k|d'v sfo{sf/L clws[tnfO{ kfl/>lds, eQf tyf cGo ;'ljwf afkt hDdf ?= @$,&@,&)*.– tyf af]g; 

P]g adf]lhd x'g cfpg] af]g; /sd ;d]t e'Qmfg ul/Psf] 5 .

	cf=j=@)&&÷&* df gfoj k|d'v sfo{sf/L clws[t tyf cGo tLg hgf k|aGwsx¿nfO{ kfl/>lds, eQf tyf cGo ;'ljwfx¿ 

afkt hDdf ?=$$,#^,)#@.@* tyf af]g; P]g adf]lhd x'g cfpg] af]g; /sd ;d]t e'Qmfg ul/Psf] 5 .

@!= z]o/wgLx¿n] a'lemlng afFsL /x]sf] nfef+zsf] /sd M

cf=j= @)&&÷&* ;Dddf z]o/wgLx?n] a'lemlng afFsL /x]sf] gub nfef+zsf] /sd ?=$%,#&,%&).&$ dfq /x]sf] . 

@@= sDkgL P]g, @)^# sf] bkmf !$! adf]lhd ;DklQ v/Lb jf laqmL u/]sf] s'/fsf] ljj/0f M

sDkgL P]g, @)^# sf] bkmf !$! cfslif{t x'g] u/L s'g} ;DklQ v/Lb jf laqmL gePsf] .

@#= sDkgL P]g, @)^# sf] bkmf !&% adf]lhd ;Da4 sDkgLlar ePsf] sf/f]af/sf] ljj/0f M 

sDkgL P]g, @)^# sf] bkmf !&% cfslif{t x'g] u/L ;Da4 sDkgL lar s'g} sf/f]af/ gePsf] .
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@$= sDkgL P]g, @)^# tyf k|rlnt sfg'g adf]lhd ;~rfns ;ldltsf] k|ltj]bgdf v'nfpg'kg]{ cGo s'g} s'/f M

;~rfns ;ldltsf] k|ltj]bgdf lj:t[t ?kdf pNn]v ul/Psf] 5 .

@%= cGo cfjZos s'/fx¿ M

ljQLo ;+:yfn] cf}krfl/s÷cgf}krfl/s ¿kdf z]o/wgLx¿af6 k|fKt ;'emfjx¿nfO{ k|fyldstfsf ;fy sfof{Gjog ub}{ cfO{/x]sf] 5 . 
To:t} ljQLo ;+:yfsf tTsfnLg k|d'v sfo{sf/L clws[t >L bfdf]b/ hf]zLsf] b'O{ sfo{sfn ldlt @)&* efb| )( ut] ;dfKt x'g] ePsf]n], 
gofF k|d'v sfo{sf/L clws[tsf]  5gf}6 u/L ;~rfns ;ldltdf lgo'lQmsf] nflu l;kmfl/; ug{ ;~rfns qo  >L rGb|/fh zdf{, >L lji0f' 
k|;fb kf}8\ofn / >L cd/ 8+uf]n dxh{g ;lDdlnt tLg ;b:oLo k|d'v sfo{sf/L clws[t 5gf}6 ;ldlt u7g ul/Psf] lyof] . pQm ;ldltn] 
ut cf=j=df b'O{ j6f a}7s a;L cfˆgf] sfd sf/afxL ;DkGg u/]sf] lyof] . 

ldlt @)&* ;fn efb| !) ut] b]lv nfu" x'g] u/L >L w|'j s'df/ kf}8]nnfO{ ;+:yfsf] k|d'v sfo{sf/L clws[tsf] ?kdf lgo'Qm ul/Psf] 5 .
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lwtf]kq btf{ tyf lgisfzg lgodfjnL @)&# sf] lgod @^ sf] pklgod @ ;Fu ;DalGwt 
-cg';"rL–!%_ jflif{s ljj/0fdf k|d'v sfo{sf/L clws[tsf] pb\3f]if / ;+:yfut ;'zf;g ;DaGwL 

lgb]{lzsf, @)&$ sf] bkmf @) sf] pkbkmf $ adf]lhdsf] k|dfl0ft ;f/f+z ljj/0f M

!= ;~rfns ;ldltsf] k|ltj]bg 

o;} jflif{s k|ltj]bgdf ;+nUg ul/Psf] 5 .

@= n]vfkl/Ifssf] k|ltj]bg 

o;} jflif{s k|ltj]bgdf ;+nUg ul/Psf] 5 .

#= n]vfkl/If0f ePsf] ljQLo ljj/0f 

o;} jflif{s k|ltj]bgdf ;+nUg ul/Psf] 5 .

$= sfg'gL sf/afxL ;DaGwL ljj/0f 

-s_  o; cjlwdf ljQLo ;+:yfn] s;} lj?4 jf s;}n] ljQLo ;+:yfsf] lj?4 s'g} sfg"gL sf/afxL gu/]sf] .

-v_  o; cjlwdf ljQLo ;+:yfsf] ;+:yfks jf ;~rfnsn] jf ;+:yfks jf ;~rfnssf] lj?4df k|rlnt lgodsf] cj1f jf kmf}hbf/L 

ck/fw u/]sf] ;DaGwdf s'g} d'2f bfo/ eP÷u/]sf] hfgsf/Ldf gcfPsf] .

-u_  ljQLo ;+:yfsf] s'g} ;+:yfks jf ;~rfns lj?4 cfly{s ck/fw u/]sf] ;DaGwdf s'g} d'2f bfo/ ePsf] hfgsf/Ldf gcfPsf] .

%= ljQLo ;+:yfsf] z]o/ sf/f]af/ tyf k|ultsf] ljZn]if0f 

-s_  lwtf]kq ahf/df ePsf] ;ª\ul7t ;+:yfsf] z]o/sf] sf/f]af/ ;DaGwdf Joj:yfkgsf] wf/0ffM lwtf]kq ahf/sf] lgodfg';f/ ;ª\ul7t 
;+:yfsf] z]o/ d"No v'nf ahf/n] lgwf{/0f ug]{ ub{5 . k"FhL ahf/df nufgLstf{x¿sf] ;xeflutf pT;fxhgs /x]sf] / o; ljQLo 
;+:yfsf] z]o/sf] dfu tyf d"No ;Gtf]ifhgs /x]sf] 5 .

-v_ ut jif{sf] k|To]s q}dfl;s cjlwdf ;ª\ul7t ;+:yfsf] z]o/sf] clwstd, Go"gtd / clGtd d"Nosf ;fy} s'n sf/f]af/ z]o/ ;+Vof 
/ sf/f]af/ lbg lgDgfg';f/ /x]sf] 5 .

ljj/0f @)&& c;f]h d;fGt @)&& kf}if d;fGt @)&& r}q d;fGt @)&* c;f/ d;fGt
clwstd d"No ^@@=)) &@)=)) !,)$)=)) (#*=))
Go'gtd d"No $%^=)) %##=)) ^^&=)) *)%=))
clGtd d"No %$#=)) &)%=)) (!#=)) *^&=))
s'n sf/f]af/ z]o/ lsQf &,)#,^#% !#,$$,$(& !(,^*,@#& !@,^$,!(#
sf/f]af/ ;+Vof &,(%@ !!,)(* @!,^($ !*,^@%
sf/f]af/ lbg ^@=)) %*=)) %(=)) ^%=))

^= ;d:of,r'gf}tL / /0fgLlt 

-s_ ;d:of M 
	a}lÍª k|0ffnLdf ;do ;dodf b]lvg] clws tyf Go"g t/ntfsf] cj:yf,
	afXo shf{sf] Aofhb/df x'g] c:jfefljs ptf/ r9fj,
	;xsf/L ;+:yfx?sf] lgodg cg'udg ug]{ k|efjsf/L ;+oGqsf] cefj,

	n3'ljQsf] If]qdf b]lvPsf] shf{sf] bf]xf]/f]kgf,

	sf]/f]gfaf6 ljifd kl/l:ylt,

	/fHon] ug]{ gLltut kl/jt{gx¿ . 
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-v_ r'gf}tL M

	ljut b'O{ jif{b]lv sf]le8 tyf To;sf] /f]syfdsf nflu ;/sf/åf/f hf/L aGbfaGbL -lgif]wf1f_ n] kf/]sf] k|efj Go"lgs/0f,
	;3g Joj;flos k|lt:kwf{,
	oftfoft tyf ;~rf/ k"jf{wf/sf] sdL,
	:yfgLo txn] ;xsf/L Joj:yfkg tyf ;~rfngsf qmddf lng] gLlt,
	ljQLo tyf ;xsfl/tfsf] If]qdf x'g] gLltut kl/jt{gx? .

-u_ /0fgLlt M 

	;fem]bf/ ;+:yfx¿df sf]/f]gf dxfdf/Ln] kf/]sf] k|efj Go"gLs/0fsf] nflu cfjZos ;dGjo ug]{,
	;fem]bf/ ;+:yfx¿sf] ;+:yfut Ifdtf clej[l4sf] nflu cfjZos tflnd tyf k/fdz{ ;]jf, 
	;+:yfsf] ;'b[9 5lj tyf Ifdtf lgdf{0f  / ;~hfn lj:tf/
	dh{/÷k|flKt h:tf ;Defjgfx?sf] vf]hL,
	cfjZostf cg';f/ cGo lgsfox?;Fu ;xsfo{ .

&= ;+:yfut ;'zf;g 

ljQLo ;+:yfn] k|rlnt P]g, sfg'g tyf gLlt lgod nufot lgofdsLo lgb]{zgsf] ;d]t kfngf ub}{ ljQLo ;]jf k|bfg ub}{ cfO/x]sf] 
5 . ljQLo ;+:yfn] k|efjsf/L cfGtl/s lgoGq0f ;+oGq :yfkgf ug'{sf ;fy} b}lgs k|zf;lgs sfo{nfO{ lgod;ª\ut / k|efjsf/L 
agfpgsf] nflu ljleGg cfGtl/s gLlt÷lgb]{lzsfx¿ th'{df u/L nfu" ub}{ cfPsf] 5 / To:tf gLlt÷lgb]{lzsfx¿ cfjZostf cg';f/ 
kl/dfh{g÷cBfjlws ;d]t ub}{ cfO/x]sf] 5 . o;sf cnfjf ljQLo ;+:yfdf /x]sf ljleGg ;ldlt tyf pk;ldltsf ;fy} cfGtl/s tyf 
afXo n]vfkl/Ifs tyf lgodgsf/L lgsfoaf6 k|fKt lgb]{zg tyf ;'emfjx¿sf] kfngf ub}{ ;+:yfut ;'zf;gnfO{ yk k|efjsf/L ¿kdf 
sfof{Gjog ug{ ljQLo ;+:yf k|lta4 /x]sf] 5 .

*= ;"rLs[t ;ª\ul7t ;+:yfx¿sf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, @)&$ sf] bkmf @) sf] pkbkmf $ adf]lhdsf] k|dfl0ft ;f/f+z 
ljj/0f M 

cf/P;l8;L n3'ljQ ljQLo ;+:yf lnld6]8df & ;b:oLo ;~rfns ;ldlt /x]sf] 5, ;ldltsf cWoIf >L /fh]Gb| k|;fb bfxfn x'g'x'G5 . 
;+:yfsf] z]o/ ;+/rgfdf ;+:yfks / ;j{;fwf/0f z]o/wgLx¿sf] qmdzM ^) / $) k|ltzt :jfldTj /x]sf] 5 . cf=j= @)&&÷&* df 
;~rfns ;ldltsf] !& j6f a}7s a;]sf] 5 . ;~rfns ;ldltsf] b'O{ a}7s larsf] km/s a9Ldf #% lbg /x]]sf] 5 . ljQLo ;+:yfsf] 
;~rfns ;ldltsf] s'g} klg a}7s u0fk"/s ;+Vof gk'uL :ylut ePsf] 5}g . 5}6f}+ jflif{s ;fwf/0f ;ef / lgofds lgsfosf] :jLs[lt 
cg';f/ ;~rfns ;ldltsf] a}7sdf ;xefuL eP afkt k|lt a}7s cWoIfnfO{ ?=%,%)).–, ;b:ox¿nfO{ ?= %,))).– sf b/n] a}7s 
eQf tyf cft]hft] lan adf]lhdsf] oftfoft vr{ k|bfg ug]{ ul/Psf] 5 . cf=j= @)&&÷&* df ;~rfns ;ldltsf] s'n a}7s vr{ 
-a}7s eQf ?=&,$*,))).– / cGo a}7s vr{ ?=!!,)),!)$.–_ u/L hDDff ?=!*,$*,!)$.– /x]sf] 5 . g]kfn /fi6« a}+saf6 …3Ú ju{sf 
n3'ljQ ljQLo ;+:yfx¿nfO{ hf/L ul/Psf] lgb]{zg cg'?k ;~rfnsx¿af6 cfrf/ ;+lxtfsf] kfngf ePsf] / ;~rfnsx¿n] b'O{ k6s 
k'gtf{huL sfo{qmddf ;xeflutf hgfpg' ePsf] 5 .  

;+:yfdf u}/ sfo{sf/L ;~rfnssf] ;+of]hsTjdf tLg ;b:oLo n]vfkl/If0f ;ldlt, rf/ ;b:oLo hf]lvd Joj:yfkg ;ldlt, rf/ ;b:oLo 
;DklQ z'4Ls/0f cg'udg ;ldlt / kfFr ;b:oLo sd{rf/L ;]jf ;'ljwf ;ldlt u7g ePsf] 5 . ;a} ;ldltx¿n] g]kfn /fi6« a}+saf6 …3Ú 
ju{sf n3'ljQ ljQLo ;+:yfx¿nfO{  hf/L ul/Psf] lgb]{zgdf pNn]v eP adf]lhdsf sfd sf/afxLx¿ ul//x]sf 5g\ . cf=j= @)&&÷&* 
df n]vfkl/If0f ;ldltsf] ^ j6f, hf]lvd Joj:yfkg ;ldltsf] $ j6f, ;DklQ z'4Ls/0f cg'udg ;ldltsf] # j6f / sd{rf/L ;]jf 
;'ljwf ;ldltsf] @ j6f a}7sx¿ a;]sf lyof] .



14     cf7f}F jflif{s k|ltj]bg M @)&&÷&*

cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a'6jn–!), ?kGb]xL

cfGtl/s n]vfk/LIf0f sfo{sf nflu rf6{8{ PsfpG6]G6nfO{ afXo lj1sf] ¿kdf lgo'Qm u/L x/]s q}dfl;s cjlwsf] cfGtl/s n]vfkl/If0f 
ug]{ ul/Psf] 5 . ;+:yfn] ;j{;fwf/0fnfO{ pknAw u/fpg'kg]{ ;"rgf tyf hfgsf/Lx¿ tf]lsPsf] ;do ;Ldf leq /fli6«o:t/sf] b}lgs 
klqsfdf / ;+:yfsf] j]a;fO6df k|sfzg ug]{ u/]sf] 5 . sd{rf/Lx¿sf] ;+:yfut kbsf] ;+/rgf, kbk"lt{, j[lQ–ljsf;, tflnd, tna, 
eQf tyf cGo ;'ljwf, xflh/ / ljbf, cfrf/ ;+lxtf nufotsf s'/fx¿ ;d]l6Psf] …sd{rf/L ;]jf ljlgodfjnL @)&&Ú sf] ;fy} 
…;~rfns÷sd{rf/L bIftf clej[l4 sfo{ljlw @)&%Ú sf] ;d]t Joj:yf ul/Psf] 5 . ;+:yfdf ;~rfns ;ldltn] tf]s] adf]lhdsf] 
;fª\u7lgs ;+/rgf /x]sf] 5 . sd{rf/Lx¿sf] bIftf clej[l4sf nflu ljleGg tflnd tyf uf]i7Ldf ;xefuL u/fpg] ul/Psf] 5 . ljQLo 
;+:yf k|rlnt P]g, lgodfjnL tyf lgodgsf/L lgsfon] Ohfhtkq hf/L ubf{ tf]s]sf zt{x¿ / lgodgsf/L lgsfon] ;+:yfsf] lgodg, 
lg/LIf0f tyf ;'k/Lj]If0f ubf{ lbOPsf lgb]{zg cg';f/ ;~rflnt /x]sf] 5 . 

(= ljj/0fkqdf k|If]k0f ul/Psf / n]vfkl/If0f ePsf] ljj/0fdf @) k|ltzt jf ;f]eGbf a9Ln] km/s kg{ uPsf] ;DaGwL ljj/0f M 
gePsf] . 

!)= ;To tYo ;DaGwdf k|d'v sfo{sf/L clws[tsf] pb\3f]if

cfhsf ldlt;Dd o; k|ltj]bgdf pNn]lvt hfgsf/L tyf ljj/0fx¿sf] z'4tf ;DaGwdf d}n] JolQmut ¿kdf pQ/bfloTj lnG5' . ;fy}, 
d of] pb\3f]if ub{5' ls d}n] hfg] a'em];Dd o; k|ltj]bgdf plNnlvt ljj/0fx¿ ;To, tYo / k"0f{ 5g\ / nufgLstf{x¿nfO{ ;';"lrt x'g jf 
lg0f{o lng cfjZos s'g} ljj/0f, ;"rgf tyf hfgsf/Lx¿ n'sfOPsf] 5}g . 

wGojfb .



15cf7f}F jflif{s k|ltj]bg M @)&&÷&*

cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a'6jn–!), ?kGb]xL



16     cf7f}F jflif{s k|ltj]bg M @)&&÷&*

cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a'6jn–!), ?kGb]xL



17cf7f}F jflif{s k|ltj]bg M @)&&÷&*

cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a'6jn–!), ?kGb]xL



18     cf7f}F jflif{s k|ltj]bg M @)&&÷&*

cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a'6jn–!), ?kGb]xL



19cf7f}F jflif{s k|ltj]bg M @)&&÷&*

cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a'6jn–!), ?kGb]xL



20     cf7f}F jflif{s k|ltj]bg M @)&&÷&*

cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a'6jn–!), ?kGb]xL

cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
jf;nft  

-@)&* ;fn cfiff9 d;fGt_

qm=;+=  k"FhL tyf bfloTj cg';"rL  o; aif{ -?_  ut aif{ -?_ 
1  z]o/ k"FhL 4.1  805,155,741  731,959,765 
2  hu]8f tyf sf]ifx? 4.2  76,385,281  62,434,931 
3  C0fkq tyf aG8 4.3  -    -   
4  ltg{ afFsL shf{ ;fk6 4.4  3,074,697,040  2,606,989,360 
5  lgIf]k bfloTj 4.5  -    -   
6  k|:tfljt gub nfef+z  3,852,420  24,386,878 
7  cfos/ bfloTj  -    4,698,062 
8  cGo bfloTj 4.6  22,747,690  35,417,740 

 s'n k"FhL tyf bfloTj  3,982,838,172  3,465,886,736 

qm=;++=  ;DklQ cg';"rL  o; aif{ -?_  ut aif{ -?_ 
1  gub df}Hbft -l;Ssf ;d]t_  -    -   

2  g]kfn /fi6« a}+sdf /x]sf] df}Hbft  -    -   

3  a}+s÷ljQLo ;+:yfdf /x]sf] df}Hbft 4.7  18,025,998  14,191,240 

4  dfu tyf cNk ;'rgfdf k|fKt x'g] /sd  18,732,120  580,432,688 

5  nufgL 4.8  432,000,000  2,000,000 

6  shf{ ;fk6  4.9  3,494,408,101  2,856,381,646 

7  l:y/ ;DklQ 4.10  7,317,969  9,306,859 

8  u}/ a}+lsË ;DklQ 4.11  -    -   

9  cGo ;DklQ 4.12  12,353,984  3,574,303 

 s"n ;DklQ  3,982,838,172  3,465,886,736 

 ;Defljt bfloTj  cg';"rL 4.13 

 ;~rfnsx?sf] 3f]if0ff  cg';"rL 4.23 
 k+'hLsf]if tflnsf  cg';"rL 4.24 

 hf]lvd efl/t ;DklQljj/0f tflnsf  cg';"rL 4.24 -s_ 
 k|d"v ;"rsf°x?  cg';"rL 4.25 

 k|d'v n]vf gLltx?  cg';"rL 4.26 
 n]vf ;DaGwL l6Kk0fLx?  cg';"rL 4.27 

4=1 b]lv 4=13 ;Ddsf cg';"rLx? jf;nftsf cleGg c+u x'g\ .   @)&*÷)^÷!% ut]sf] ;+nUg k|ltj]bg cg';f/ 

/fh]Gb| k|;fb bfxfn        l;=P= rGb|/fh zdf{        lji0f' k|;fb kf}8\ofn           xl/k|;fb e§/fO{        o1/fh e§, Pkm=l;=P=
      cWoIf                     ;~rfns               ;~rfns                ;~rfns                e§ P08 sDkgL 
                            rf6{8 Psfp06]06\;
cd/ 8+uf]n dxh{g          zflGt k|;fb pk|]tL          8f= /df aZofn               w'|j s'df/ kf}8]n            ldng clwsf/L
     ;~rfns                   ;~rfns               :jtGq ;~rfns            k|d'v sfo{sf/L clws[t        ljQ k|d'v



21cf7f}F jflif{s k|ltj]bg M @)&&÷&*

cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a'6jn–!), ?kGb]xL

 cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
gfkmf gf]S;fg lx;fa

-ldlt @)&& ;fn >fj0f ! ut] b]lv @)&* ;fn cfiff9 d;fGt ;Ddsf]_

qm=;+=  ljj/0f cg';"rL  o; aif{ -?_  ut aif{ -?_ 
1  Aofh cfDbfgL 4.14  325,762,964  420,377,934 

2  Aofh vr{ 4.15  162,994,891  276,688,115 

 v'b Aofh cfDbfgL  162,768,074  143,689,819 

3  sldzg tyf cGo ;~rfng cfDbfgL 4.16  23,349,672  25,259,511 

4  ;6xL #^a( cfDbfgL  -    -   

 s"n ;~rfng cfDbfgL  186,117,745  168,949,330 

5  sd{rf/L vr{ 4.17  13,601,460  12,104,885 

6  cGo ;~rfng vr{ 4.18  13,875,438  18,708,619 

7  ;6xL #^a( gf]S;fg  -    -   

;Defljt gf]S;fgL Joj:yf cl3sf] ;~rfng d'gfkmf  158,640,847  138,135,826 

8  ;Defljt gf]S;fgL Joj:yfx? 4.19  35,106,840  26,064,817 

 ;~rfng d'gfkmf  123,534,008  112,071,009 

9  u}/;~rfng cfDbfgL÷-vr{_ 4.20  1,038,535  447,284 

10  ;Defljt gf]S;fgL Joj:yfaf6 lkmtf{ 4.21  20,040,991  13,672,965 

 lgoldt sf/f]jf/af^ ePsf] d'gfkmf  144,613,534  126,191,258 

11  c;fdfGo sf/f]jf/x?af6 ePsf] cfDbfgL÷-vr{_ 4.22  -    -   

 ;Dk'0f{ sf/f]jf/ ;dfj]z kl%sf] v'b d'gfkmf  144,613,534  126,191,258 

12  sd{rf/L af]g; Joj:yf  14,461,353  12,619,126 

13  cfos/ Joj:yf  39,046,704  34,143,266 

   * o; jif{sf] s/ Joj:yf
   * ljut jif{x?sf] s/ Joj:yf
   * o; jif{sf] :yug s/ -cfDbfgL_÷vr{

 39,431,174 

 -   

 -384,470_

 34,209,049 

 -   

-65,783)_

 v'b gfkmf÷-gf]S;fg_  91,105,477  79,428,866 

 4.14 b]lv 4.22 ;Ddsf cg';"rLx? gfkmf gf]S;fg lx;fjsf cleGg c+u x'g\ .      @)&*÷)^÷!% ut]sf] ;+nUg k|ltj]bg cg';f/

/fh]Gb| k|;fb bfxfn        l;=P= rGb|/fh zdf{        lji0f' k|;fb kf}8\ofn         xl/k|;fb e§/fO{{        o1/fh e§, Pkm=l;=P=
      cWoIf                     ;~rfns               ;~rfns                ;~rfns                e§ P08 sDkgL 
                            rf6{8 Psfp06]06\;
cd/ 8+uf]n dxh{g          zflGt k|;fb pk|]tL          8f= /df aZofn               w'|j s'df/ kf}8]n            ldng clwsf/L
     ;~rfns                   ;~rfns               :jtGq ;~rfns            k|d'v sfo{sf/L clws[t        ljQ k|d'v



22     cf7f}F jflif{s k|ltj]bg M @)&&÷&*

cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a'6jn–!), ?kGb]xL

 cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
 gfkmf gf]S;fg afF8kmFf8 lx;fa

-ldlt @)&& ;fn >fj0f ! ut] b]lv @)&* ;fn cfiff9 d;fGt ;Ddsf]_

ljj/0f  o; aif{ -?_  ut aif{ -?_ 
 cfDbfgL 

1  ut jif{;Ddsf] ;l~rt d'gfkmf÷-3f6f_  15,121,769  14,019,109 
2  o; aif{sf] d"gfkmf÷-3f6f_  91,105,477  79,428,866 
3  ;6xL 36a9 sf]if  -    -   
4  z]o/ lk|ldodaf6 lkmtf{  -    23,168,668 
5  ;+:yfut ;fdflhs pQ/bfloTj sf]ifaf6 lkmtf{  775,247  803,400 
6  sd{rf/L bIftf clea[l4 sf]ifaf6 lkmtf{  -    -   

 hDdf  107,002,493  117,420,043 
 vr{

1  ut jif{;Ddsf] ;l~rt  gf]S;fg  -    -   
2  o; jif{sf] gf]S;fg  -    -   
3  ;fw/0f hu]8fsf]if  18,221,095  15,885,773 
4  e}k/L cfpg] hu]8f  -    -   
5  ;+:yf ljsf; sf]if  -    -   
6  nfef+z ;dLs/0f sf]if  -    -   
7  sd{rf/L ;DaGwL hu]8fx?  -    -   
8  k|:tfljt nfef+z  3,852,420  24,386,878 
9  k|:tfljt af]g; z]o/  73,195,976  60,437,045 
10  ljz]if hu]8f sf]if  -    -   
11  ;6xL 36a9 sf]if  -    -   
12  k"FhL lkmtf{ hu]8f sf]if  -    -   
13  k"FhL ;dfof]hg sf]if  -    -   
14  u|fxs ;+/If0f sf]if  911,055  794,289 
15  sd{rf/L bIftf clej[4L sf]if  -    -   
16  ;+:yfut ;fdflhs pQ/bfloTj sf]if  911,055  794,289 

 hDdf  97,091,602  102,298,274 

 ;l~rt d'gfkmf÷-gf]S;fg_  9,910,891  15,121,769 
@)&*÷)^÷!% ut]sf] ;+nUg k|ltj]bg cg';f/ 

/fh]Gb| k|;fb bfxfn        l;=P= rGb|/fh zdf{        lji0f' k|;fb kf}8\ofn         xl/k|;fb e§/fO{{        o1/fh e§, Pkm=l;=P=
      cWoIf                     ;~rfns               ;~rfns                ;~rfns                e§ P08 sDkgL 
                            rf6{8 Psfp06]06\;
cd/ 8+uf]n dxh{g          zflGt k|;fb pk|]tL          8f= /df aZofn               w'|j s'df/ kf}8]n            ldng clwsf/L
     ;~rfns                   ;~rfns               :jtGq ;~rfns            k|d'v sfo{sf/L clws[t        ljQ k|d'v



23cf7f}F jflif{s k|ltj]bg M @)&&÷&*

cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a'6jn–!), ?kGb]xL

 cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
gub k|jfx ljj/0f 

-ldlt @)&& ;fn >fj0f ! ut] b]lv @)&* ;fn cfiff9 d;fGt ;Ddsf]_ 
ljj/0f   o; aif{ -?_  ut aif{ -?_ 

s= sf/f]jf/ ;+rfngaf6 gub k|jfx  -572,078,467_  -234,451,698_
!= gub k|flKt  349,123,706  445,685,422 

!=! Aofh cfDbfgL  325,774,034  420,425,911 
!=@ ckn]lvt shf{sf] c;'nL  -    -   
!=# sdLzg tyf cGo cfDbfgL  23,349,672  25,259,511 

@= gub e'QmfgL  250,961,978  340,465,839 
@=! Aofh vr{  164,530,754  277,285,310 
@=@ sd{rf/L vr{  12,422,692  11,370,191 
@=# sfof{no ;+rfng vr{  11,789,869  16,081,401 
@=$ cfos/ e"QmfgL  49,599,536  26,591,575 
@=% cGo vr{  12,619,126  9,137,363 

sfo{ut k'+hL (Working Capital) ultljlw cl3sf] gub k|jfx  98,161,728  105,219,582 
;+rfng ;DaGwL rfn' ;DklQdf sdL÷-j[l¢_  -656,017,213_  -353,649,828_
!= dfu tyf cNk ;'rgfdf k|fKt x'g] /sddf sdL÷-j[l¢_  -    -   
@= cGo cNksfnLg nufgLdf sdL÷-j[l¢_  -    -   
#= shf{ tyf laN; v/Lbdf sdL÷-j[l¢_  -653,092,302_  -353,258,669_
$= cGo ;DklQdf sdL÷-j[l¢_ -2,924,9110_ -391,159_
;+rfng ;DaGwL rfn' bfloTjdf -sdL_÷j[l¢ -14,222,983_  13,978,547 
!= lgIf]k bfloTjdf -sdL_÷j[l¢  -    -   
@= cNksfnLg ;fk6Ldf -sdL_÷j[l¢  -    -   
#= cGo bfloTjdf -sdL_÷j[l¢ -14,222,983_  13,978,547 
v= nufgL sf/f]jf/df gub k|jfx  -429,108,144_ -4,067,364_
!= bL3{sfnLg nuflg df -j[l¢_÷sdL -430,000,000_  -   
@= l:y/ ;DklQdf -j[l¢_÷sdL  -146,679_ -4,067,364_
#= bL3{sfnLg nufgLdf Aofh cfDbfgL  -    -   
$= nfef+z cfDbfgL  1,038,535  -   
%= cGo  -    -   

u= ljQLo ;|f]t sf/f]jf/af6 gub k|jfx  443,320,801  734,392,811 
!= bL3{sfnLg C0f -j08, l8j]Gr/ cflb_ df j[l¢÷-sdL_  467,707,681  797,744,011 
@= z]o/ k"+hLdf j[l¢÷-sdL_  -    -   
#= cGo bfloTjdf j[l¢÷-sdL_  -24,386,880_ -63,351,200_
$= g]kfn /fi6« a}+saf6 k|fKt ;x'lnot÷k"g/shf{df j[l¢÷-sdL_  -    -   
3= gub tyf a}+s df}Hbftsf] ljlgdo b/df ePsf] km/saf6 cfDbfgL÷vr{  -    -   
ª= o; jif{ ;Dk'0f{ ultljlwaf6 gub k|jfx -s+v+u+3_  -557,865,810_  495,873,748 
r= gub tyf a}+sdf /x]sf] z'? df}Hbft  594,623,928  98,750,179 
5= gub tyf a}+sdf /x]sf] clGtd df}Hbft  36,758,118  594,623,928 

@)&*÷)^÷!% ut]sf] ;+nUg k|ltj]bg cg';f/ 

/fh]Gb| k|;fb bfxfn        l;=P= rGb|/fh zdf{        lji0f' k|;fb kf}8\ofn         xl/k|;fb e§/fO{{        o1/fh e§, Pkm=l;=P=
      cWoIf                     ;~rfns               ;~rfns                ;~rfns                e§ P08 sDkgL 
                            rf6{8 Psfp06]06\;
cd/ 8+uf]n dxh{g          zflGt k|;fb pk|]tL          8f= /df aZofn               w'|j s'df/ kf}8]n            ldng clwsf/L
     ;~rfns                   ;~rfns               :jtGq ;~rfns            k|d'v sfo{sf/L clws[t        ljQ k|d'v
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cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a'6jn–!), ?kGb]xL
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cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a'6jn–!), ?kGb]xL

 cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
 z]o/ k"FhL tyf :jfldTj

-@)&* ;fn cfiff9 d;fGt ;Ddsf]_
     cg';'rL 3 $=! 

ljj/0f   o; aif{ -?_  ut aif{ -?_ 
 != z]o/ k"FhL 
 !=! clws[t k"FhL  1,000,000,000  1,000,000,000 
 s= 1,00,00,000 ;fwf/0f z]o/ k|lt z]o/ ?= !)) n]  1,000,000,000  1,000,000,000 
 v= ============ gg\l/l6d]jn lk|km/]G; z]o/ k|lt z]o/ ?= !)) n]  -    -   
 u= ============== l/l8d]jn lk|km/]G; z]o/ k|lt z]o/ ?= !)) n]  -    -   
 !=@ hf/L k"FhL  731,959,765  671,522,720 
 s= 7,319,597 ;fwf/0f z]o/ k|lt z]o/ ?= !)) n]  731,959,765  671,522,720 
 v= ============== gg\l/l8d]jn lk|km/]G; z]o/ k|lt z]o/ ?= !)) n]  -    . 
 u= ============== l/l8d]jn lk|km/]G; z]o/ k|lt z]o/ ?= 100 n]  -    -   
 !=# r'Qmf k"FhL  731,959,765  671,522,720 
 s= 7,319,597  ;fwf/0f z]o/ k|lt z]o/ ?= 100 n]  731,959,765  671,522,720 
 v= ============== gg\l/l8d]jn lk|km/]G; z]o/ k|lt z]o/ ?= 100 n]  -    -   
 u= ============== l/l8d]jn lk|km/]G; z]o/ k|lt z]o/ ?= 100 n]  -    -   
 #= jf]g; z]o/jf6 cfPsf] k|mofS;g z]o/  -    -   
 1.4 k|:tfljt jf]g; z]o/  73,195,976  60,437,045 
 1.5 sN; Og P8efG;  -    -   
 hDdf -1=3+1=4+1=5_  805,155,741  731,959,765 

o; jif{ ut jif{
 z]o/ :jfldTj ljj/0f   k|ltzt  z]o/ k"+hL ? k|ltzt  z]o/ k"+hL  
 :jb]zL :jfldTj  100  731,959,765  100  671,522,720 

 !=! g]kfn ;/sf/  -    -    -    -   
 !=@ s ju{sf Ohfht kq k|fKt ;+:yfx?  12.00  87,835,100  12  80,582,726 
 !=# cGo Ohfhtkqk|fKt ;+:yfx?  -    -    -    -   
 !=$ cGo ;+:yfx?  12.14  88,825,600  12  81,491,425 
 !=% ;j{;fwf/0f  40.00 292,783,905.92  40  268,609,088 
 !=^ cGo -AolQmut nufgL stf{x?_  35.86  262,515,158.88  36  240,839,480 

 j}b]lzs :jfldTj  -    -    -    -   
 hDdf   100 731,959,764.80  100  671,522,720 

)=% k|ltzt jf ;f] eGbf a9L :jfldTj ePsf z]o/wgLx?sf] ljj/0f

gfd
 o; aif{   ut aif{  

 k|ltzt   ?=  k|ltzt   ?= 
 u|fld0f :jfjnDag ljsf; s]Gb|  12.14  88,825,600  12.14  81,491,425 
 a}+s ckm sf7df08f} ln=  12.00  87,835,100  12.00  80,582,726 
 ;'ldt s'df/ cu|jfn  11.70  85,647,100  11.70  78,575,200 
 la/]Gb| s'df/ zfx  0.87  6,400,700  0.96  6,477,100 
 dgxl/ a:ofn  1.30  9,536,700  1.30  8,749,200 
 afns[i0f kf}8]n  0.60  4,363,200  0.60  4,002,900 
 ljlkg cof{n  0.55  4,005,800  0.55  3,675,000 

hDdf  39.16  286,614,200  39  263,553,552 
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cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a'6jn–!), ?kGb]xL

 cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
hu]8f tyf sf]ifx? -@)&* ;fn cfiff9 d;fGt ;Ddsf]_

cg";'rL 3 4=2 

qm=;+= ljj/0f  o; aif{ -?_  ut aif{ -?_ 
1.  ;fwf/0f÷a}wflgs hu]8f sf]if  62,696,661  44,475,565 

2.  k"FhLut hu]8f sf]if -z]o/ lk|ldod_  -    -   

3.  k"FhLlkmtf{ hu]8f sf]if (Capital Redemption Reserve)  -    -   

4.  k"FhL ;dfof]hg sf]if  -    -   

5.  cGo hu]8f tyf sf]if  3,777,730  2,837,597 

%=!= e}k/L cfpg] hu]8f  -    -   

%=@= ;+:yf ljsf; sf]if  -    -   

%=#= nfef+z ;dLs/0f sf]if  -    -   

%=$= ljz]if hu]8f sf]if  -    -   

%=%= ;DklQ k'gd'{NofÍg sf]if  -    -   

%=^= u|fxs ;+/If0f sf]if  2,614,057  1,741,932 

%=&= sd{rf/L bIftf clej[4L sf]if  21,585  89,385 

%=*= ;+:yfut ;fdflhs pQ/bfloTj sf]if  1,142,088  1,006,280 

%=( cGo :jtGq sf]if 
%=!) cGo hu]8f sf]if  -    -   

^=  ;l~rt gfkmf÷gf]S;fg  9,910,891  15,121,769 

&=  ;6xL 36a9 sf]if  -    -   

*=  hDdf   76,385,281  62,434,931 

C0fkq tyf j08 
-@)&* ;fn cfiff9 d;fGt ;Ddsf]_ 

cg';'rL 3 4=3 

qm=;+= ljj/0f  o; aif{ -?_  ut aif{ -?_ 
!= ========== k|ltzt j08÷C0fkq k|lt j08÷C0fkq ? ====== n]  -    -   

ldlt ========== df hf/L ePsf] / ldlt ========== df r'Stf x'g] 

-xfn;Ddsf]               /sd ? =============== _ 

@= ========== k|ltzt j08÷C0fkq k|lt j08÷C0fkq ? ====== n]  -    -   

ldlt ========== df hf/L ePsf] / ldlt ========== df r'Stf x'g] 

-xfn;Ddsf]                /sd ? =============== _ 

#=  =================================  -    -   

 hDdf  -    -   
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cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a'6jn–!), ?kGb]xL

 cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
lgIf]k lx;fa 

-@)&* ;fn cfiff9 d;fGt ;Ddsf]_
   cg";'rL 3 $=% 

ljj/0f  o; aif{ -?_ ut jif{ ?=

 != Aofh ltg"{ gkg]{ vftfx?  -    -   

 !=! clgjfo{ art lgIf]k  -    -   

 !=@ :j]lR5s art lgIf]k  -    -   

 !=# ;j{;fwff/0faf6 ;+sng u/]sf] lgIf]k art  -    -   

 !=$ cGo lgIf]k

Aofh ltg"{ kg]{ vftfx?sf] hDdf  -    -   

 @=  Aofh ltg"{ kg{] vftfx?

 @=! clgjfo{ art lgIf]k  -    -   

 @=@ :j]lR5s art lgIf]k  -    -   

 @=# ;j{;fwf/0faf6 ;+sng u/]sf] lgIf]k art  -    -   

 @=$ cGo lgIf]k  -    -   

hDdf lgIf]k  -!+@_  -    -   

 cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
ltg{ afFsL shf{ -;fk6L_

-@)&* ;fn cfiff9 d;fGt ;Ddsf]_
     cg';'rL 3 $=$

qm=;+= ljj/0f  o; aif{ -?_  ut aif{ -?_ 
s=  :jb]zL  3,074,697,040  2,606,989,360 

!= g]kfn ;/sf/  -    -   
@= g]kfn /fi6« a}+s  -    -   
#= l/kf] bfloTj  -    -   
$= cGt/ a+}s tyf ljQLo ;+:yf  3,074,697,040  2,606,989,360 
%= cGo ;+ul7t ;+:yfx?  -    -   
^= cGo   -    -   

v=  ljb]zL  -    -   
!= a}+sx?  -    -   
@= cGo  -    -   

 hDdf -s+v_  3,074,697,040  2,606,989,360 
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cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a'6jn–!), ?kGb]xL

 cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
cGo bfloTj

-@)&* ;fn cfiff9 d;fGt ;Ddsf]_
cg';'rL 3 4=6

qm=;+= ljj/0f  o; aif{  ut aif{ 
1.  k]G;g÷pkbfg sf]if  1,130,188  991,350 

2.  ljbf jfktsf] Joj:yf  2,916,174  1,808,444 

3.  sd{rf/L ;~ro sf]if  -    -   

4.  sd{rf/L sNof0f sf]if  -    -   

5.  sd{rf/L af]g; Joj:yf  14,461,353  12,619,126 

6.  lgIf]kdf e'QmfgL lbg afFsL Aofh  -    -   

7.  ;fk^Ldf e'QmfgL lbg afFsL Aofh  1,585,396  3,121,259 

8.  ;08«L qm]l86;{  351,621  27,883 

9.  zfvf ldnfg lx;fj  -    -   

10.  :yug s/ bfloTj  -    -   

11.  e'QmfgL lbg'kg{] ljnx? 
12.  e'QmfgL lbg afFsLnfef+z  -    -   

13.  cGo M  2,302,959  16,849,679 

 13=1  ;|f]tdf s§L s/ ltg{ af+ls  1,436,708  882,664 

 13=2  cGo  866,250  15,967,016 

hDdf  22,747,690  35,417,740 

 cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a}+s÷ljQLo ;+:yfdf /x]sf] df}Hbft
-@)&* ;fn cfiff9 d;fGt ;Ddsf]_

cg";'rL 3 4=7 

ljj/0f 

 o; aif{ 

 s'n ?=  ut jif{  :jb]zL 
 d'b|f 

 ljb]zL d'b|f 

 ef= ?= kl/jTo{ lj=d'= hDdf

1= :jb]zL Ohfhtkq k|fKt ;+:yfx? 18,025,998  -  -    -   18,025,998 14,191,240

s= rNtL vftf 18,025,998  -    -    -   18,025,998 14,191,240 

v= cGo vftf  -    -    -    -    -    -   

 hDdf 18,025,998  -    -    -   18,025,998 14,191,240 

gf]6 M;DalGwt Ohfhtkqk|fKt ;+:yfx?sf] ;dy{gkq cg";f/sf] s"n df}Hbft ?= Ps s/f]8 c;L nfv klRr; xhf/ gf} ;o cG7fgAa] 
?k}+of dfq .
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cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a'6jn–!), ?kGb]xL

 cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
nufgL 

-@)&* ;fn cfiff9 d;fGt ;Ddsf]_
      cg";'rL 3 4.8 

 qm=
;+=

ljj/0f
 k|of]hg 

 o; aif{ ?=  ut aif{ 
Jofkfl/s cGo

1.  g]kfn ;/sf/sf] 6]«h/L ljn  -    -    -    -   

2.  g]kfn ;/sf/sf] artkq  -    -    -    -   

3.  g]kfn ;/sf/sf] cGo C0f kq  -    -    -    -   

4.  g]kfn /fi6« a}+s C0f kq  -    -    -    -   

5.  ljb]zL C0fkq  -    -    -    -   

6.  :jb]zL Ohfhtkqk|fKt ;+:yf  -    -    -    -   

7.  ljb]zL a}+s  -    -    -    -   

8.  ;+ul7t ;+:yfx?sf] z]o/  -    2,000,000  2,000,000  2,000,000 

9.  ;+ul7t ;+:yfx?sf] l8j]Gr/ tyf j08  -    -    -    -   

10  d"2tL lgIf]kdf u/]sf] nufgL  430,000,000  430,000,000  -   

11.  cGo nufgL  -    -    -    -   

 s"n nufgL  -    432,000,000  432,000,000  2,000,000 

 Joj:yf  -    -    -    -   

 v'b nufgL  -    432,000,000  432,000,000  2,000,000 
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cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a'6jn–!), ?kGb]xL

cf/P;l8;L n3'ljQ ljQLo ;+:yf ln= 
z]o/ l8j]Gr/ tyf a08df nufgL
 -@)&* ;fn cfiff9 d;fGt_

cg';"rL 3 $=* -s_

ljj/0f k/n df]n ?
ahf/ d'No  
cg";f/ ?=

Joj:yf 
/sd ?=

o; jif{ ?= ut jif{ ?=

!= z]o/ nufgL  2,000,000  -    -   2,000,000  2,000,000 

!=! Gf]kfn lkmg;ˆ6 sDkgL ln=  -    -    -    -    -   

   @),))) ;+:yfks z]o/, k|lt z]o/ !)) n] r"Qmf  2,000,000  -    -   2,000,000  2,000,000 

!=@  ======……… sDkgL -k|f=ln=÷ln=_  -    -   

 ======………;fwf/0f z]o/ -dWo]===jf]g; ;d]t_ k|lt z]o/====n] 
r"Qmf

 -    -    -    -    -   

!=# ===………===……   sDkgL -k|f=ln=÷ln=_  -    -   

==== k|ltzt === lk|km/]G; z]o/ k|lt z]o/ ¿= === n] r"Qmf  -    -    -    -    -   

@= l8j]Gr/ tyf j08 nufgL  -    -   

@=!   ====== sDkgL -k|f=ln=÷ln=_  -    -   

=== k|ltzt l8j]Gr/÷j08 k|lt l8j]Gr/÷j08 === ¿= n] ===  -    -    -    -    -   

@=@ =================  -    -   

@=# ==================  -    -   

s'n nufgL  2,000,000  -    -   2,000,000  2,000,000 

#= hf]lvd ;DaGwL Joj:yf  -    -    -    -    -   

#=! ut jif{ ;Ddsf] Joj:yf  -    -    -    -    -   

#=@ o; jif{sf] yk÷36  -    -    -    -    -   

s'n Joj:yf  -    -    -    -    -   

v'b nufgL  2,000,000  -    -   2,000,000  2,000,000
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cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a'6jn–!), ?kGb]xL

 cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
shf{ ;fk6 juL{s/0f / ;f]sf] nflu Joj:yf 

-@)&* ;fn cfiff9 d;fGt ;Ddsf]_
 cg';'rL 3 $=( 

ljj/0f ljldt 
 shf{ ;fk6 ljj/0f

 ut aif{ 
 cljldt  hDdf 

!=  ;lqmo shf{ ;fk6  -   3,517,801,016 3,517,801,016  2,891,245,985 

!=! c;n  -   3,507,801,016 3,507,801,016  2,891,245,985 

!=@ ;'Id lgu/fgL  -    10,000,000  10,000,000  -   

@= lgl:qmo shf{ ;fk6  -    35,035,966  35,035,966  8,498,695 

@=! sd;n  -    27,873,255  27,873,255  3,430,255 

@=@ z+sf:kb  -    3,607,117  3,607,117  -   

@=# v/fa  -    3,555,596  3,555,596  5,068,440 

#= s'n shf{ -!±@_  -   3,552,836,982 3,552,836,982  2,899,744,680 

$= shf{ gf]S;fgL Joj:yf  58,428,881  58,428,881  43,363,033 

4=! c;n  -    45,601,413  45,601,413  37,437,029 

$=@ ;'Id lgu/fgL  500,000  500,000  -   

$=# sd;n  -    6,968,314  6,968,314  857,564 

$=$ z+sf:kb  -    1,803,558  1,803,558  -   

$=% cltl/St  -    -    -   

$=^ v/fa  -    3,555,596  3,555,596  5,068,440 

$=& t];|f] kIfsf] lwtf]df k|afx ePsf] shf{sf] nfuL yk  -    -    -    -   

%= ut jif{ ;Ddsf] Joj:yf  43,363,032  43,363,032  30,971,181 

%=! c;n  -    37,437,029  37,437,029  25,400,663 

%=@ ;'Id lgu/fgL  -    -    -   

%=# sd;n  -    857,564  857,564  -   

%=$ z+sf:kb  -    -    -    849,179 

%=% cltl/St  -    -    -   

%=^ v/fa  -    5,068,440  5,068,440  4,721,339 

%=& t];|f] kIfsf] lwtf]df k|afx ePsf] shf{sf] nfuL yk  -    -    -    -   

^= o; jif{sf] Joj:yfaf6 lkmtf{  -    20,040,991  20,040,991  13,672,965 

&= o; jif{sf] yk shf{ gf]S;fgL Joj:yf  -    35,106,840  35,106,840  26,064,817 

*= o; jif{sf] v"b yk÷lkmtf{  -    15,065,848  15,065,848  12,391,852 

(= s'n shf{ gf]S;fgL Joj:yf -%–^±&_  58,428,881  58,428,881  43,363,033 

v"b shf{ -#–$_  -   3,494,408,101 3,494,408,101  2,856,381,646 
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cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a'6jn–!), ?kGb]xL
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cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a'6jn–!), ?kGb]xL

 cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
 u}/ a}+lsË ;DklQ

@)&* ;fn cfiff9 d;fGt
        cg';'rL 3 4=11 

 C0fL jf kf6L{sf] gfd 
7]ufgf 

 u}/ a}+lsË ;DklQ  s"n u}/ a}+lsË  gf]S;fgL Joj:yf  v'b u}/ a}+lsË  ut jif{ 

  ;sf/ u/]sf] ldlt  ;Dklt /sd ?=  k|ltzt  /sd ?=  ;DklQ ?=  ?= 

 s"n hDdf  -    -    -    -    -   

cGo ;DklQ 
@)&* ;fn cfiff9 d;fGt

       cg";'rL 3 4=12 

qm=;+= ljj/0f  o; aif{  ut aif{ 
!=  d;nGb df}Hbft  4,743  6,099 

@=  nufgLdf c;'n ug{ afFsL cfDbfgL  -    -   

#=  shf{df c;"n ug{ afFsL Aofh            !,^^,@&$ 

 Go'gM Aofh d'NtjL /sd                  -!,^^,@&$_  -    -   

$=  c;"n ug{ afFsL sldzg  -    -   

%=  ;G8«L 6]8;{  -    -   

^=  sd{rf/L ;fkf6L / k]ZsL  4,708,634  1,903,190 

&=  cu|Ld e"QmfgL  69,648  87,663 

*=  dfu{:y gub  -    -   

(=  dfu{:y cGo -r]s ;d]t_  -    -   

!)=  lagf ;'rgf 8«fkm\6sf] e"QmfgL  -    -   

!!=  ckn]vg x"g afFsL vr{  -    -   

!@=  zfvf ldnfg lx;fa  -    -   

!#=  :yug s/ ;DklQ  965,610  581,140 

!$=  cGo  6,605,349  996,210 

 s_ cu|Ld s/   5,470,300  -   

 v_ w/f}6L  4,860  4,860 

 u_ pkbfg sf]if /sd  1,130,188  991,350 

 hDdf  12,353,984  3,574,303 
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cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a'6jn–!), ?kGb]xL

cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
cGo ;DklQ -yk ljj/0f_
@)&* ;fn cfiff9 d;fGt

cg";'rL 3 4=12 -s_

qm=;+= ljj/0f
 o; aif{ ?=  ut aif{ 

?=  ! jif{;Dd  ! jif{ b]lv # jif{ ;Dd  # jif{eGbf # jif{ ;Dd  hDdf ?= 

!=  shf{df c;"n ug{ afFsL Aofh  1,000,262 1,000,262 697,696 

@=  zfvf ldnfg lx;fa  -    -    -    -    -   

#=   Ph]G;L lx;fj  -    -    -    -    -   

 hDdf  1,000,262  -    -   1,000,262 697,696 

      

cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
;Defljt bfloTjx? 

@)&* ;fn cfiff9 d;fGt
cg';"rL 3 4.13 

qm=;++= ljj/0f  o; aif{  ut aif{ 

!=  hdfgt  -    -   

@=  ckl/jTo{ shf{ k|lta4tf  (Irrevocable Loan Commitment)  -    -   

#=  cfos/ jfkt ;Defljt bfloTj  -    -   

$=  Acceptance ;lxt cGo ;j} k|sf/sf ;Defljt bfloTjx?  -    -   

%=  r"Qmf jf e'Qmfg x'g afFsL z]o/ nufgL  -    -   

^=  e'QmfgLsf] nflu bfjL k/]sf] hdfgt  -    -   

&=  ;+:yfpk/ bfjL k/]sf] t/ ;+:yfn] bfloTj :jLsf/ gu/]sf] bfloTjx?  -    -   

hDdf  -    -   
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cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a'6jn–!), ?kGb]xL

 cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
Aofh cfDbfgL 

-ldlt @)&& ;fn >fj0f ! ut] b]lv @)&* ;fn cfiff9 d;fGt ;Ddsf]_
cg';'rL 3 4=14 

qm=;+= ljj/0f  o; aif{  ut aif{ 

s=  shf{ ;fk6df  286,771,489  379,088,571 

v=  nufgLdf  969,694  -   

!=  g]kfn ;/sf/sf] ;"/If0fkq  -    -   

@=  g]kfn /fi6« a}+ssf] C0fkq  -    -   

#=  l8j]Gr/ tyf a08  969,694  -   

$=  cGt/ a}+s nufgLdf Aofh  -    -   

u=  Ph]G;L df}Hbftdf  -    -   

3=  dfu tyf cNk;'rgfdf k|fKt x'g] df}Hbftdf  37,849,281  41,289,363 

ª=  cGodf  172,500  -   

!=  sd{rf/L ;fk6  172,500  -   

@=  cGo  -    -   

 hDdf -s+v+u+3+ª_  325,762,964  420,377,934 

cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=  
Aofh vr{ 

-ldlt @)&& ;fn >fj0f ! ut] b]lv @)&* ;fn cfiff9 d;fGt ;Ddsf]_ 
 cg";'rL 34=15 

qm=;+= ljj/0f  o; aif{  ut aif{ 
s=  lgIf]k bfloTjdf  -    -   

1  ;b:ox?sf] artdf  -    -   

2.  ;a{;fwf/0fsf] lgIf]kdf  -    -   

v=  shf{ ;fk6df  162,994,891  165,184,250 

!=  C0fkq tyf a08  -    -   

@=  g]kfn /fi6« a}+saf6 k|fKt shf{  -    -   

#=  cGt/ a}+s÷ljlQo ;+:yf shf{  162,994,891  165,184,250 

$=  cGo ;+ul7t ;+:yf  -    -   

%=  cGo shf{  -    -   

u=  cGodf  -    -   

!=  =======================  -    -   

@=  =======================  -    -   

 hDdf -s+v+u_  162,994,891  165,184,250 
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cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a'6jn–!), ?kGb]xL

 cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
sldzg tyf cGo ;~rfng cfDbfgL 

-ldlt @)&& ;fn >fj0f ! ut]b]lv @)&* ;fn cfiff9 d;fGt ;Ddsf]_
     cg";'rL 3 4=16 

qm=;+= ljj/0f  o; aif{  ut aif{ 

1.  ;]jf z"Ns  21,832,500  19,671,000 

2.  gjLs/0f z"Ns  -    -   

3.  O= k|f= sldzg jfkt  -    -   

4.  a§f cfDbfgL 

5.  cGo  1,517,172  54,307 

 hDdf   23,349,672  19,725,307 

    

cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
sd{rf/L vr{ 

-ldlt @)&& ;fn >fj0f ! ut] b]lv @)&* ;fn cfiff9 d;fGt ;Ddsf]_
     cg";'rL 3 $=!& 

qm=;+= ljj/0f  o; aif{  ut aif{ 

!=  tnj  6,570,324  6,069,819 

@=  eQf  3,720,341  3,368,663 

#=  ;~rosf]ifdf yk  647,892  554,149 

$=  tflnd vr{  111,936  52,758 

%=  kf]zfs  -    100,000 

^=  cf}ifwf]krf/  711,000  632,330 

&=  aLdf  36,450  25,267 

*=  ljbf afktsf] Joj:yf  1,559,281  1,032,107 

(=  k]G;g tyf pkbfg Joj:yf  244,236  269,792

!)=  cGo  -    -   

 hDdf  13,601,460  12,104,885 
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cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a'6jn–!), ?kGb]xL

cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
cGo ;~rfng vr{

 -ldlt @)&& ;fn >fj0f ! ut] b]lv @)&* ;fn cfiff9 d;fGt ;Ddsf]_
cg";'rL 3 $=!* 

qm=;+= ljj/0f  o; aif{  ut aif{ 
!=  3/ef8f  745,333  756,889 
@=  aQL ljh"nL / kfgL  118,448  139,043 
#=  dd{t tyf ;Def/  183,707  175,246 
s=  ejg  -    -   
v=  ;jf/L ;fwg  183,707  -   
u=  cGo -d]l;g/L_  -    -   
$=  aLdf  93,740  121,792 
%=  kf]i^]h, ^]n]S;, 6]lnkmf]g, km\ofS;  188,595  164,838 
^=  sfof{no pks/0f kmlg{r/ / ;Def/  19,131  18,411 
&=  e|d0f eQf / vr{  996,485  1,162,264 
*=  d;nGb / 5kfO{  108,628  66,614 
(=  kqklqsf tyf k':ts  19,501  47,066 
!)=  lj1fkg  216,011  155,439 
!!=  sfg'gL vr{  -    -   
!@=  rGbf  -    -   
!#=  ;~rfns ;ldlt ;DaGwL vr{  1,848,104  1,414,766 
s=  a}7s eQf  748,000  528,500 
v=  cGo vr{  1,100,104  886,266 
!$=  ;fwf/0f ;ef ;DaGwL vr{  375,197  426,857 
!%=  n]vfk/LIf0f ;DaGwL  395,145  583,064 
s=  n]vfk/LIf0f z'Ns  293,800  418,100 
v=  cGo vr{  101,345  164,964 
!^=  /sd :yfgfGt/0f sldzg  -    -   
!&=  l:y/ ;DklQdf Xf; s§L  2,135,569  2,185,888 
!*=  k'j{ ;~rfng vr{ ckn]vg  -    -   
!(=  z]o/ ;DaGwL vr{  548,205  866,164 
@)=  k|fljlws ;]jf ;f]wegf{  113,000  7,000 
@!=  dgf]/~hg vr{  -    -   
@@=  ckn]vg vr{  -    450,364 
@#=  ;'/Iff vr{  -    -   
@$=  shf{ ;'/If0f lk|ldod  -    -   
@%=  sldzg / l8:sfp06  3,883,188  8,131,301 
@^=  cGo  1,887,451  1,835,613 

s_ Joj;fo k|j4{g vr{  88,988  136,268 
v_ ;b:otf z"Ns  351,350  327,500 
u_ s/ tyf lt/f]  64,900  74,350 
3_ OGwg  338,277  284,323 
ª_ cltyL ;Tsf/ vr{  221,497  178,593 
r_ ;dflhs pQ/bfloTj vr{  775,247  803,400 
5_ ljljw vr{  47,192  31,179 

 hDdf  13,875,438  18,708,619 
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cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a'6jn–!), ?kGb]xL

cf/P;l8;L n3'ljQ ljQLo ;+:yf ln= 
;Defljt gf]S;fgL Joj:yf 

-ldlt @)&& ;fn >fj0f ! ut] b]lv @)&* ;fn cfiff9 d;fGt ;Ddsf]_
     cg";'rL 3  4=19 

qm=;+= ljj/0f  o; aif{  ut aif{ 

!=  shf{ gf]S;fgL Joj:yfdf ePsf] a[l¢  35,106,840  26,064,817 

@=  nufgL gf]S;fgL Joj:yfdf ePsf] a[l¢  -    -   

#=  u}/ a}+lsË ;DklQ gf]S;fgL Joj:yf  -    -   

$=  cGo ;DklQdf ul/Psf] Joj:yf  -    -   

 hDdf  35,106,840  26,064,817 
    

cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
 u}/ ;~rfng cfDbfgL÷-gf]S;fg_ 

-ldlt @)&& ;fn >fj0f ! ut] b]lv @)&* ;fn cfiff9 d;fGt ;Ddsf]_
cg";'rL 3 4=20 

qm=;+= ljj/0f  o; aif{  ut aif{ 

!=  nufgL laqmLaf6 cfDbfgL÷-gf]S;fg_  1,038,535  -   

@=  ;DklQ laqmLaf6 cfDbfgL÷-gf]S;fg_  -    447,284 

#=  nfef+z  -    -   

$=  cGo  -    -   

 v'b u}/ ;~rfng cfDbfgL÷-gf]S;fg_  1,038,535  447,284 

cf/P;l8;L n3'ljQ ljQLo ;+:yf ln= 
;Defljt gf]S;fgL Joj:yfaf6 lkmtf{ 

-ldlt @)&& ;fn >fj0f ! ut] b]lv @)&* ;fn cfiff9 d;fGt ;Ddsf]_
cg";'rL 3 4=21 

qm=;+= ljj/0f  o; aif{  ut aif{ 

!=  shf{ gf]S;fgL Joj:yfaf6 lkmtf{  20,040,991  13,672,965 

@=  u}/ a}+lsé ;DklQ gf]S;fgL Joj:yfaf6 lkmtf{  -    -   

#=  nufgL Joj:yfaf6 lkmtf{  -    -   

$=  cGo ;DklQsf] Joj:yfaf6 lkmtf{  -    -   

 hDdf  20,040,991  13,672,965 
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cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
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 cf/P;l8;L n3'ljQ ljQLo ;+:yf ln= 
c;fdfGo sf/f]jf/x?af6 ePsf] cfDbfgL÷-vr{_ 

-ldlt @)&& ;fn >fj0f ! ut] b]lv @)&* ;fn cfiff9 d;fGt ;Ddsf]_
    cg";'rL 3 4=22 

qm=;+= ljj/0f  o; aif{  ut aif{ 

!=  ckn]vg ePsf] shf{sf] c;'nL  -    -   

@=  :j]lR5s cjsfz vr{  -    -   

#=  c;'nL x'g g;Sg] shf{sf] ckn]vg -cg';'rL 22=s_  -    -   

$=  cGo vr{ ÷ cfDbfgL  -    -   

%=  =========================  -    -   

 hDdf  -    -   

cf/P;l8;L n3'ljQ ljQLo ;+:yf ln= 
ckn]vg shf{sf ]ljj/0f 

-ldlt @)&& ;fn >fj0f ! ut] b]lv @)&*;fn cfiff9 d;fGt ;Ddsf]_
        cg';'rL 3 $=@@ -s_ 

 qm=;+=  shf{ k|sf/ 
 ckn]vg  

ul/Psf]  /sd 
 lwtf]÷hdfgLsf]   
k|sf/ tyf /sd 

 lwtf]  d'Nofs+gsf]  
cfwf/ 

shf{ :jLs[t  ug]{ 
clwsf/L÷tx 

 shf{ 
c;'nLsf 

 s}lkmot 

!=  -    -    -    -    -   

@=  -    -    -    -    -   

#=  -    -    -    -    -   

$=  -   

%=

 s"n shf{  -   
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cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
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 cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
;+rfns, sfo{sf/L k|d'v, ;+:yfks, sd{rf/L, z]o/ xf]N8/x?nfO{ uPsf] shf{ ;fk6 ljj/0f  

@)&* ;fn cfiff9 d;fGt
v/Lb tyf l8:sfpG6 ul/Psf lanx? / shf{, ;fk6 tyf clwljsif{df k|jflxt s"n /sd dWo] ;+rfns, sfo{sf/L k|d"v, ;+:yfks, sd{rf/L, z]o/ xf]N8/x? / 
lghx?sf] kl/jf/sf ;b:o jf To:tf JolQm hdfgL a;]sf] jf d}g]lhª Ph]G6 ePsf] s"g} ;+:yf jf sDkgLnfO{ uPsf] /sdsf] ljj/0f b]xfP adf]lhd 5 .  

cg';'rL 3 $=@# 

;+:yfks ÷ ;+rfns ÷ 
 sfo{sf/L k|d'vsf] gfd 

 ut jif{;Ddsf] afFsL  o; jif{ c;'nL  o; jif{  cfiff9 d;fGt ;Dd afFsL 

 ;f+jf  Aofh  ;f+jf  Aofh  yk shf{  ;f+jf  Aofh 

 s=  ;+rfns 

!=  =======================  -    -    -    -    -    -    -   

@=  =======================  -    -    -    -    -    -    -   

 v=  sfo{sf/L k|d'v 

!=  =======================  -    -    -    -    -    -    -   

@=  =======================  -    -    -    -    -    -    -   

 u=  ;+:yfks 

!=  =========================  -    -    -    -    -    -    -   

@=  =============================  -    -    -    -    -    -    -   

 #=  sd{rf/L 

!=  =======================  -    -    -    -    -    -    -   

@=  =======================  -    -    -    -    -    -    -   

 ª=  z]o/wgLx? 

!=  =======================  -    -    -    -    -    -    -   

@=  =======================  -    -    -    -    -    -    -   

 hDdf ?=  -    -    -    -    -    -    -   
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cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
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cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
k"FhLsf]ifsf] tflnsf 

@)&* ;fn cfiff9 d;fGt
cg';'rL 3 $=@$ 

-? xhf/df_

qm=;+ ljj/0f  o; aif{ -?_  ut aif{ -?_ 

s  -s_ k|fylds k"FhL 
!= r'Qmf k"FhL -;fwf/0f z]o/_  731,960  671,523 
@= k|:tfljt af]g; z]o/  73,196  60,437 
#= z]o/ lk|ldod  -    -   
$= lkmtf{ gx'g] cu|flwsf/ z]o/  -    -   
%= ;fwf/0f hu]8f sf]if  62,697  44,476 
^= ;l~rt gfkmf÷-gf]S;fg_  9,911  15,122 
&= jf;nftdf b]vfO{Psf] rfn" cf=j=sf] gfkmf÷-gf]S;fg_ lx;fj  -    -   
*= k"FhL lkmtf{ hu]8f sf]if  -    -   
(= k"FhL ;dfof]hg sf]if  -    -   
!)= sN; Og P8efG;  -    -   
!!= cGo :jtGq sf]ifx?  -    -   

36fpg]M
– Voflt (Goodwill) jfktsf] /sd  -    -   
– :yug s/ ;DklQ  966  581 
– l;df eGbf a9L z]o/ ;'/If0fkqdf nufgL ul/Psf] /sd  -    -   
– ljQLo :jfy{ /x]sf] sDkgLsf] lwtf]kqdf nufgL u/]sf] /sd  -    -   
– cjf:tljs ;DklQ  -    -   
– o; a}ssf] lgb]{zg kfngf gul/ :jk|of]hgsf nflu 3/ hUuf vl/b u/]sf] /sd  -    -   
– k|rlnt P]g tyf sfg"gn] k|ltjGwLt JolQm tyf ;d'xx?nfO{ k|bfg u/]sf] ;"ljwfx?  -    -   

 s"n k|fylds k"FhL -s_  876,799  790,978 
v  -v_ k"/s k"FhL 

!= ;ls|o shf{sf] nflu ul/Psf] shf{ gf]S;fgL Joj:yf  46,101  37,437 
@= cltl/Qm shf{ gf]S;fgL Joj:yf  -    -   
#= xfOla|8 k"FhL pks/0fx?  -    -   
$= ;"/If0f g/flvPsf] ;xfos cfjlws C0f  -    -   
%= ;DklQ k'gd'{NofÍg sf]if  -    -   
^= nufgL ;dfof]hg sf]if  -    -   

s"n k"/s k"FhL -v_  46,101  37,437 
u  hDdf k"+hLsf]if -s+v_  922,901  828,415 
3  hf]lvd efl/t ;DklQsf] cfwf/df sfod ug"{kg]{ 

 Go'gtd k'F+hLsf]if 
 k'F+hLsf]if -* k|ltztn]_ 24.66% 26.69%
 k|fylds k"FhL -$ k|ltztn]_      23.42% 25.48%
clws k'F+hL sf]if  !^=^^Ü n] ?=xhf/df  623,452  580,116 
clws k|fylds k"FhL sf]if   !(=$@Ü n] ?=xhf/df  727,075  666,828 
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 cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
hf]lvd efl/t ;DklQ ljj/0f tflnsf 

@)&* ;fn cfiff9 d;fGt 
cg";'rL 3 4=24 -s_ 

       -? xhf/df_

qm=
;+=

ljj/0f ef/

 o; aif{ -?_  ut aif{ -?_ 

 /sd 
 hf]lvd efl/t   

;Dklt 
 /sd 

 hf]lvd efl/t 
;Dklt   

 s=  jf;nft adf]lhdsf] ;DklQ 
gub df}Hbt 0  -    -    -    -   

g]kfn /fi6« a}+sdf /x]sf] df}Hbft 0  -    -    -    -   

g]kfn ;/sf/sf] C0f kqdf ul/Psf] nufgL 0  -    -    -    -   

g]kfn /fi6« a}+s C0fkqdf ul/Psf] nufgL 0  -    -    -    -   

cfkm\g} d'2tL /;Lbsf] lwtf]df k'0f{?kdf ;'/lIft ePsf] shf{ 0  -    -    -    -   

;/sf/L ;'/If0fkqsf] lwtf]df k'0f{ ;"/lIft x"g] u/L k|bfg ul/Psf] shf{ 0  -    -    -    -   

;/sf/L ;'/If0fkqsf] kfpg"kg]{ Aofh /sd (Accrued Interest) 0  -    -    -    -   

a}+s÷ljQLo ;+:yfx?df /x]sf] df}Hbft÷d"2tL /l;bsf] bfjL (Claims) 20  448,026  89,605  14,191  2,838 

dfu]sf] avt k|fKt x'g] /sd (Money at Call) 20  18,732  3,746  580,433  116,087 

cGt/ a}+s/ ;:+yf ;fk6L 20  -    -    -    -   

z]o/, l8j]Gr/ Pjd\ a08df ePsf] nufgL 100  2,000  2,000  2,000  2,000 

cGo nufgLx? 100  -    -    -    -   

shf{, ;fk6 -s"n /sd_ 100 3,552,837  3,552,837 2,899,745  2,899,745 

l:y/ ;DklQx? 100  7,318  7,318  9,307  9,307 

kfpg" kg]{ cGo v"b Aofh /sd - s"n kfpg"kg{] Aofh - ;/sf/L 
C0fkq tyf art kqsf] Aofh - Aofh d"NtjL _ 

100  -    -    -    -   

cGo ;a} ;DklQx? -v'b cu|Ld s/ bflvnf jfx]s_ 100  6,884  6,884  3,574  3,574 

 hDdf -s_ 4,035,797  3,662,390 3,509,250  3,033,551 

 v=  jf;nft aflx/sf] sf/f]jf/x?  
hdfgt 0  -    -    -    -   

ckl/jTo{ shf{ k|lta4tf (Irrevocable Loan Commitment) 100  -    -    -    -   

cfos/ jfkt ;Defljt bfloTjx? 100  -    -    -    -   

Acceptance ;lxt cGo ;j} k|sf/sf ;Defljt bfloTjx? 100  -    -    -    -   

r"Qmf jf e"Qmfg x"g afFsL z]o/ nufgL 100  -    -    -    -   

e"QmfgLsf nfuL bfjL k/]sf hdfgt 200  -    -    -    -   

;+:yfpk/ bfjL k/]sf] t/ ;+:yfn] bfloTj :jLsf/ gu/]sf] ;Deffljt bfloTjx? 200  -    -    -    -   

hDdf -v_  -    -    -    -   

 u= ;~rfng hf]lvd @ k|ltzt 100  80,716  80,716  70,185  70,185 

 s'n hf]lvd efl/t ;DklQ   4,116,513  3,743,106 3,579,435  3,103,736 
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cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
ljut % jif{sf] kl/;'rsx? 

@)&* ;fn cfiff9 d;fGt
cg';'rL 3 $=@% 

qm=;+= ljj/0f  ;'rfsfÍ
 cfly{s jif{ 

2077-78 2076-77 2075-76 2074-75 2073-74

1 v'b gfkmf÷s"n cfDbfgL k|ltzt  k|ltzt  24.61  17.28  20.44  19.47  18.68 

2 k|lt z]o/ cfDbfgL  ?=  12.45  11.83  10.10  10.41  14.87 

3 k|lt z]o/ ahf/ d'No  ?=  867.00  542.00  343.00  555.00 2,950.00 

4 d'No cfDbfgL cg'kft (PE Ratio)  cg'kft  69.66  45.52  33.97  53.31  198.38 

5 z]o/ k"FhLdf nfef+z -jf]gz ;d]t_  k|ltzt  10.53  12.63  16.00  10.53  13.68 

6 z]o/ k"FhLdf gub nfef+z e'QmfgL  k|ltzt  0.53  3.63  10.00  0.53  0.68 

7 Aofh cfDbfgL÷shf{ tyf ;fk6  k|ltzt  8.89  13.92  12.95  13.78  10.15 

8 sd{rf/L vr{÷s"n ;+rfng vr{  k|ltzt  49.50  39.28  39.06  46.97  43.71 

9 s"n lgIf]k tyf ;fk6Ldf Aofh vr{  k|ltzt  5.74  12.53  11.02  10.99  6.55 

10 ;6xL 36a8 cfDbfgL÷s"n cfDbfgL  k|ltzt  -    -    -    -    -   

11 sd{rf/L af]g;÷s"n sd{rf/L  vr{  k|ltzt  94.05  104.25  87.62  59.80  36.12 

12 v'b gfkmf÷shf{ ;k6L  k|ltzt  2.56  2.74  2.51  2.46  1.90 

13 v'b gfkmf÷s"n ;DklQ  cg'kft  2.29  2.29  2.43  2.13  1.85 

14 s"n shf{÷lgIf]k  k|ltzt  -    -    -    -    -   

15 s'n ;+rfng vr{÷s"n ;DklQ  k|ltzt  0.69  0.89  1.02  1.08  1.68 

16 hf]lvd efl/t ;DklQdf k"+hLsf]ifsf] kof{Kttf

s k|fylds k"+hL  k|ltzt  23.42  25.48  28.57  34.00  15.14 

v k'/s k"+hL  k|ltzt  1.23  1.21  0.98  0.99  1.08 

u s"n k"+hL sf]if  k|ltzt  24.66  26.69  29.56  35.00  16.22 

17 t/ntf (CRR)  k|ltzt  0.59  0.54  0.51  0.71  0.76 

18 lgis[o shf{ ÷ s"n shf{  k|ltzt  0.99  0.29  0.25  0.03  0.01 

19 Aofh b/ cGt/ (Weighted Average Interest 

Rate Spread)
 k|ltzt  3.15  1.39  1.93  2.79  3.61 

20 a's g]6jy{  ?= xhf/df 881,541.02 794,394.70 739,304.73  558,195.23 139,508.03 

21 s"n z]o/ ;+Vof  xhf/df  7,320.00  6,715  6,335  3,600  1,150 

22 s"n sd{rf/L  ;+Vof  13.00  14  13  10  11 

23 cGo  -    -    -    -    -   
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cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
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cg';'rL 3 $=@^

cf/P;l8;L n3'ljQ ljQLo ;+:yf lnld6]8
cfly{s aif{ @)&&÷@)&*

ljQLo ljj/0f ;+u ;DalGwt k|d'v n]vf gLltx?

!= ;fdfGo hfgsf/L

cf/P;l8;L n3'ljQ ljQLo ;+:yf lnld6]8 -h;nfO{ o; kZrft n3'ljQ ljQLo ;+:yf egL ;Daf]wg ul/Psf] 5_, g]kfndf :yflkt 
l;ldt bfloTj ePsf] sDkgL xf] . cf/P;l8;L n3'ljQ ljQLo ;+:yf ln= a}+s tyf ljQLo ;+:yf ;DaGwL] P]g @)&# / sDkgL 
P]g @)^# cGtu{t :yflkt g]kfn /fi6« a}+saf6 ljQLo sf/f]jf/ ug{ Ohfhtkqk|fKt æ3Æ ju{sf] /fli6«o :t/sf] æyf]s n3'shf{Æ 
k|bfos ljQLo ;+:yf xf] . n3'ljQ ljQLo ;+:yfsf] /lhi6«8{ sfof{no ?kGb]xL lhNnfsf] a'6jn pk–dxfgu/kflnsf j8f g= !), 
sflnsfgu/df /x]sf] 5 .

@= ;~rfns ;ldltaf6 ljQLo ljj/0fsf] :jLs[lt

n3'ljQ ljQLo ;+:yfsf] cfly{s jif{ @)&&÷)&* sf] ljQLo ljj/0f ;~rfns ;ldltsf] ldlt @)&*÷)^÷!% ut]sf] a}7s g+= 
!@) af6 :jLs[t ePsf] 5 . 

#= n]vfÍgtyf k|:t'ltsf] cfwf/

k|:t't ljQLo ljj/0fx? g]kfn /fi6« a}+saf6 hf/L ul/Psf] lgb{]zg tyf ;f] a}+saf6 ;do÷;dodf hf/L ul/Psf kl/kqx? tyf pQm 
kl/kqdf pNn]v ul/P adf]lhdsf] 9fFrfdf a}+s tyf ljQLo ;+:yf ;DaGwL P]g @)&# cg';f/ ul/Psf] 5 . pNn]lvt ljQLo ljj/0f 
afx]s klg o; ;+:yfn] g]kfn ljQLo k|ltj]bgdfg - Pg=Pkm=cf/=P;_ adf]lhdsf] ljQLo ljj/0f tof/ u/]sf] 5 .

cjnDag ul/Psf n]vf ;DaGwL k|d'v gLltx? lgDgfg';f/ 5g\M

#=!= l:y/ ;DklQ tyf x|f;s§L gLlt

n3'ljQ ljQLo ;+:yfsf] l:y/ ;DklQx? cGtu{t ;f] ;DklQsf] k/n d'Noaf6 x|f;s§L /sd 36fO{ v'b /sd b]vfO{Psf] 5 . ?= %,))) 
eGbf dfly d'No ePsf tyf ;f] ;fdfgsf] cfo' dfkg ug{ ;Sg] ;fdfgx?nfO{ l:y/ ;DklQdf n]vfÍg ul/Psf] 5 .

l:y/ ;DklQx?sf] x|f;s§L ;DalGwt ;DklQsf] cfo' lgwf{/0f ul/ ;db/ k|0ffnLaf6 x|f;s§L ul/Psf] 5 . ;DklQx?sf] ju{ cg';f/ 
lgDg adf]lhd cfo' lgwf{/0f ul/Psf] 5 .

qm=;+= ;DklQx?sf] ju{ ;DklQx?sf] cfo'

! sDKo'6/ tyf lk|G6/ $ jif{

@ kmlg{r/ tyf lkmS;r/ $ jif{

# lsrg ;fdfu|L ^ jif{

$ df]6/ sf/ & jif{

% df]6/ ;fO{sn tyf :s'6/ $ jif{

^ cGo ;fdfgx? % jif{

s'g} ;DklQ a]rlavg ePdf ;f]lx ldlt ;Ddsf] x|f;s§L /sd vr{ b]vfO{ gfkmf gf]S;fg lx;fadf n]vf+sg ug{] gLlt lnO{Psf] 5 .
	cfos/ k|of]hgsf] nflu ;DklQx?sf] 5'§} x|f;s§L ljj/0f tof/ u/L s/ n]vf kl/If0f ug{] gLlt lnO{Psf] 5 .
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#=@= k"FhLs[t gul/g] ;DklQx? ;DaGwL n]vfÍg gLltM

?= %,))) ;Ddsf ;fdfgx? v/Lbubf{ k"FhLs[t gul/ vr{ n]Vg] gLlt ckgfO{Psf] 5 .

#=#= cfos/ Joj:yf gLlt M

n3'ljQ ljQLo ;+:yfn] cfos/ P]g @)%* tyf lgodfjnL adf]lhd s/of]Uo cfosf] u0fgf ul/ ;f]lx adf]lhd cfos/ Joj:yf ug]{ 
gLlt lnPsf] 5 / clGtd s/ lgwf{/0f x'Fbf ;f] Joj:yf /sd leGgePdf ;f]lx cg'?k ;DalGwt jif{df cfjZos ;dfof]hg ul/g] 5 . 
:yug s/ (Deferred Tax) sf] n]vfÍg g]kfn n]vfdfg !@ (NAS 12) cg';f/ ul/Psf] 5 .

#=$= shf{ tyf ;fk6sf] juL{s/0f, shf{ gf]S;fgL Joj:yf, ckn]vgM

g]kfn /fi6« a}+sn] hf/L u/]sf] lgb]{zg cg';f/ shf{ ;fk6nfO{ juL{s/0f ug]{ gLlt lnOPsf] 5 .g]kfn /fi6« a}+sn] n3'ljQ ljQLo 
;+:yfx?nfO{ hf/L u/]sf] lgb]{zg @)&& df ePsf] shf{ gf]S;fgL ;DjGwL Joj:yf tyf ldlt @)&* >fj0f !! ut]sf] lgb{]zg cg';f/ 
c;n shf{df yk )=#) k|ltzt shf{ gf]S;fgL Joj:yf sfod ul/ o; jif{sf] gf]S;fgL Joj:yf sfod ul/Psf] 5 . n3'ljQ ljQLo 
;+:yfn] c;'n x'gg;Sg] shf{x?sf] ckn]vg ubf{ g]kfn /fi6« a}+sn] hf/L u/]sf] lgb]{zgsf] clwgdf /lx n3'ljQ ljQLo ;+:yfn] 
hf/L u/]sf] shf{ ckn]vg gLlt /x]sf] 5 .

#=%= nufgL ;DaGwL gLlt M

ljleGg ;'lrs[t sDkgLx?sf] z]o/df ePsf] nufgLnfO{ k/n d'No (Cost Price) jf ahf/ d"Nodf h'gsd 5, ;f]lx d'Nodf d'NofËg 
ug]{ gLlt /x]sf] 5 . k/n d'NoeGbf ahf/ d'No sd ePdf km/s /sdsf] nflu g]kfn /fi6« a}+ssf] lgb]{zg adf]lhd ;Defljt gf]S;fgL 
Joj:yf /fVg] gLlt /x]sf] 5 . 

#=^=  ;6xL36j9 ;dfof]hg gLlt M

n3'ljQ ljQLo ;+:yfsf] ljb]zL d'b|f;Fu ;DalGWft ;DklQ bfloTj tyf ;6xL 36a9 cfDbfgL tyf vr{x?sf] n]vfÍg g]kfn /fi6« 
a}+ssf] lgb]{zg cg'?k ug]{ gLlt lnPsf] 5 . n3'ljQ ljQLo ;+:yfn] rfn' cfly{s jif{df ;6xL 36a9 sf/f]jf/ u/]sf] 5}g .

#=&= u}/ a}+lsË ;DklQsf] n]vfÍg gLlt M

n3'ljQ ljQLo ;+:yfn] shf{ c;'n ug]{ l;nl;nfdf lwtf] lnnfdL ubf{, lnnfdlaqmL gePdf u}/ a}+lsË ;DklQsf] ?kdf cfkm}n] 
;sf/ ubf{ g]kfn /fi6« a}+ssf] lgb]{zg adf]lhd n]vfÍg ug]{ gLlt /x]sf] 5 . n3'ljQ ljQLo ;+:yfn] xfn;Dd u}/ a}+lsË ;DklQsf] 
?kdf s'g} lwtf] :jLsf/ u/]sf] 5}g . 

#=*= cfDbfgL÷vr{ n]vfÍg ug]{ gLlt M

s_   shf{ nufgLsf] Aofh cfDbfgL n]vfÍg, g]kfn /fi6« a}+ssf] lgb]{zg cg'?k gub k|fKtLsf] cfwf/df ul/Psf] 5 . of] gLlt g]kfn 
n]vfdfgn] (NAS 18: Revenue) tf]s]sf] k|fjwfg adf]lhd kfs]sf] cfwf/df cfDbfgL hgfpg ;Sg] Joj:yf adf]lhd 5}g . 

-v_  pk/f]Qm eGbf afx]ssf ;Dk"0f{ cfDbfgL vr{sf] n]vfÍg k|f]befjL cfwf/ (Accrual Basis) df ul/Psf] 5 .
-u_ cfly{s jif{sf] cGTodf c;'n x'g afFsL shf{sf] Aofh, g]kfn /fi6« a}+ssf] lgb]{zg cg';f/ c;'n ePsf] AofhnfO{ dfq 

cfDbfgLdf n]vfÍg ul/ aFfsL Aofh /sdnfO{ dfq Aofh d'NtjLdf /fVg] ul/Psf] 5 .

#=(= nfef+z cfoM

s/s§L kl5sf] v'b nfe+fz cfonfO{ pQm nfe+fz k|fKt ug]{ clwsf/ :yflkt ePsf] ;dodf g} n]vf+sg ug]{ ul/Psf] 5 .
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#=!)= ckn]vg x'g afFsL vr{
lnhxf]N8 vr{nfO{ n3'ljQ ljQLo ;+:yfn] lnh ;dofjwL leq tyf sDo'6/ ;km\6j]o/nfO{ ^) dlxgfdf ckn]vg ug{] gLlt 
ckgfPsf]n], ;f]lx cg'?k vr{ n]vfÍg ul/Psf] 5 .

#=!!= cGo gLltx? 

s= sd{rf/L pkbfg n]vfÍg gLlt M
g]kfn /fi6« a}+saf6 :jLs[t ;+:yfsf] sd{rf/L ;]jf ljlgodfjnLdf pNn]v ePadf]lhd sd{rf/Lx?sf] pkbfg vr{ n]vf+sg ul/Psf] 
5 .

v= sd{rf/L ;l~rt ljbf n]vfÍg gLlt M
g]kfn /fi6« a}+saf6 :jLs[t ;+:yfsf] sd{rf/L ;]jf ljlgodfjnLdf pNn]v ePadf]lhd sd{rf/Lsf] ;l~rt labf sfod ul/Psf] 
5 . n3'ljQ ljlQo ;+:yfsf sd{rf/Lx?sf] ;l~rt ljbfsf] lx;fa g]kfnL jif{ -a}zfv b]vL r}q;Dd_ sf] cfwf/df lx;fa u/L r}q 
d;fGtdf ;l~rt ljbfsf] vr{ Joj:yf ug]{ gLlt /x]sf] 5 .

u= sd{rf/L jf]g; n]vf°g gLlt M

;+zf]lwt af]g; P]g @)#) sf] k|fjwfg adf]lhd v'b gfkmfsf] !) k|ltzt a/fa/n] x'g] /sd sd{rf/L af]g; Joj:yfdf /sdfGt/ ul/ 
;f] P]gn] Joj:yf u/] adf]lhd ljt/0f ug]{ gLlt cjnDag ul/Psf] 5 .

3=k'g{ ;d"xs/0f tyf k'g{jlu{s/0f (Regrouping and Reclassification):

ut jif{sf] /sdx?nfO{ cfjZostf cg';f/ k'g{ ;d"xs/0f tyf k'g{ juL{s/0f ul/Psf] 5 . 
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cg';"rL $=@&

cf/P;l8;L n3'ljQ ljQLo ;+:yf lnld6]8
n]vf ;DaGwL l6Kk0fLx?

 -cfly{s aif{ @)&&÷&*_

!= r'Qmf k"FhLdf ePsf] kl/jt{g M

cfly{s jif{ @)&&÷&* df o; ;+:yfsf] clws[t k"FhL ?= !,)),)),)),))).)) -Ps c/a ?k}+of dfq_ /x]sf]df r'Qmf k"FhL 
&#,!(,%(,&^%.)) -lqxQ/ s/f]8 pGgfO{; nfv pgfG;fl7 xhf/ ;ft ;o k}+;¶L ?k}+of dfq_ /x]sf] 5 . o; cfly{s jif{df xfn 
sfod r'Qmf k"FhLsf] !) k|ltztn] x'g] /sd ?= &,#!,(%,(&^.))-;ft s/f]8 Pslt; nfv kGrfgAa] xhf/ gf} ;o 5oxQ/ ?k}+of 
dfq_=af]g; z]o/ ljt/0f ul/ hDdf r'Qmf k"FhL ?= *),%!,%%,&$!.)) -c;L s/f]8 PsfpGg nfv krkGg xhf/ ;ft ;o Psrfln; 
?k}+of dfq_=af]g; z]o/ kZrft sfod x'g]]5 .

@= C[0f ;fk6L lx;fa M

o; n3'ljQ ljQLo ;+:yfn] ;+:yfut hdfgt lwQf]df lnPsf] ltg{ afFsL C0f ;fk6L ?=#,)&,$^,(&,)$).– /x]sf] 5 .

#= hu]8f sf]ifM

s_ ;fwf/0f hu]8f sf]if M

a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)&# sf] bkmf g+= $$ adf]lhd o; n3'ljQ ljQLo ;+:yfn] cfly{s jif{ @)&&÷&* df v'b 
gfkmf ?= (,!!,)%,$&&.– sf] @) k|ltztn] x'g cfpg] /sd ?= 1,82,21,095.– ;fwf/0f hu]8f sf]ifdf /sdfGt/ u/]sf] 5 . 

v_ u|fxs ;+/If0f sf]ifM

Gf]kfn /fi6« a}+sn] hf/L u/]sf] lgb]{lzsfsf] lgb]{zg g+=$=! -h_ adf]lhd n3'ljQ ljQLo ;+:yfn] o; jif{sf] v'b d'gfkmfsf] !Ü 
n] x'g] /sd ?= (,!!,)%%.– u|fxs ;+/If0f sf]ifsf] nflu ljlgof]hg u/]sf] 5 . o; cfly{s jif{sf] cGTodf ;f] sf]ifdf hDdf 
?= @^,!$,)%&.– /sd /x]sf] 5 . ;fy} o; cfly{s jif{df n3'ljQ ljQLo ;+:yfn] u|fxs ;+/If0f sf]if cGtu{t ;+:yfsf] Ifdtf 
clej[l4sf nflu tflnd u/fpg ;Demf}tf ax'p2]ZoLo ;xsf/L ;+:yf ln=, s~rgk'/nfO{ /sd ?=%),))).– k|bfg u/]sf]] 5 . pQm 
/sdnfO{ cg';'rL $=@ sf] %=^ df /x]sf] ‘‘u|fxs ;+/If0f sf]ifÆ lzif{sdf vr{ n]vf+sg ul/ sf]ifsf] /sddf ldnfg ul/Psf] 5 .

u_ sd{rf/L bIftf clea[l4 sf]if M

o; cfly{s jif{sf] cGTodf ;f] sf]ifdf hDdf ?= @!,%*%.– /sd /x]sf] 5 .

3_ ;+:yfut ;fdflhs pQ/bfloTj sf]ifM

Gf]kfn /fi6« a}+sn] hf/L u/]sf] lgb]{lzsf sf] lgb]{zg g+= ^=!$ adf]lhd n3'ljQ ljQLo ;+:yfn] v'b d'gfkmfsf] !Ü ;+:yfut ;fdflhs 

pQ/bfloTj lqmofsnfksf] nflu ljlgof]hg u/]sf] 5 . ;+:yfut ;fdflhs pQ/bfloTj sf]ifdf o; jif{ v'b d'gfkmfsf] !Ü n] x'g] /sd 

?= (,!!,)%%.– ljlgof]hg ul/Psf] 5 . ;fy} o; cfly{s jif{df n3'ljQ ljQLo ;+:yfn] ;+:yfut ;fdflhs pQ/bfloTj lqmofsnfk 

cGtu{t, g]kfn ;/sf/sf] sf]/f]gf  efO{/; sG6«f]n sf]ifdf  ?=@,!!,(().&( , dlxnfsf] kf7]3/ ;DaGwL lzlj/ ;~rfng ug{sf nflu 

>L uf]bfj/L dlxnf art tyf C0f ;xsf/L ;+:yf, ?kGb]xLnfO{  ?=!,)),))).–, sf]/f]gf /f]usf] pkrf/fy{ ljleGg cf}ifwL vl/bsf] 
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nflu ;}gfd}gf gu/kflnsfnfO{ ?= !,%),))).–, ;/;kmfO{ cleofg cGtu{t zf}rfnodf kfgLsf] k|jGw ug{sf nflu >L rd]nL art 

tyf C0f ;xsf/L ;+:yf, ;nf{xLnfO{ ?= ^&,))).–, sf]/f]gfsf] la/fdLsf nflu clS;hg vl/b tyf cGo cf}ifwL vl/bsf nflu 

>L lkkN; art tyf C0f ;xsf/L ;+:yf, s}nfnLnfO{ ?= !,@^,#&*.(^, cfFvf lzlj/ ;~rnfgfy{ >L ;[hgzLn art tyf C0f 

;xsf/L ;+:yf, s~rgk'/nfO{ ?= &!,(*@.)) tyf ljQLo ;+:yfdf sfo{/t sd{rf/Lx?sf] sf]/f]gf pkrf/fy{ tyf sf]/f]gf lgoGq0fsf 

nflu df:s, :oflg6fO{h/ cflb ;fdfu|L vl/bsf] nflu ?=$&,*(%.– u/L s'n hDdf ?=&,&%,@$^.&% vr{ ul/Psf] 5 . pQm vr{ 

ul/Psf] /sdnfO{ cg';'rL $=!* æcGo ;~rfng vr{Æ cGtu{t vr{ n]lv gfkmf gf]S;fg afF8kmfF8 lx;fadf cfDbfgL hgfOPsf] 5 . 

o; cfly{s jif{sf] cGTodf ;f] sf]ifdf ? !!,$@,)**.– /sd /x]sf] 5 .

ª_ z]o/ lk|ldod sf]if M

o; n3'ljQ ljQLo ;+:yfsf] z]o/ lk|ldod sf]ifdf s'g} /sd /x]sf] 5}g .

$= k|:tfljt z]o/ tyf gub nfef+z M

o; n3'ljQ ljQLo ;++:yfn] o; cf= j= @)&&÷)&* df  ;+lrt d'gfkmfaf6 r'Qmf kF"hL ?= &#,!(,%(,&^%.– sf] )=%# k|ltztn] 
x'g cfpg] /sd ?= #*,%@,$@).– gub nfef+z -s/ k|of]hgfy{_ tyf r'Qmf k"FhL ?= &#,!(,%(,&^%.– sf] !) k|ltztn] x'g cfpg] 
/sd /sd ?= &,#!,(%,(&^=.– ul/ hDdf !)=%# k|ltzt z]o/ tyf gub nfef+z k|:tfj ul/Psf] 5 .

%= sd{rf/L af]g; M

n3'ljQ ljQLo ;+:yfn]]  af]g; P]g adf]lhd o; cfly{s jif{df sd{rf/L af]g;sf] nflu ?= !,$$,^!,#%#.– /sdsf] Joj:yf u/]sf] 5 .

^= sd{rf/L cfjf; sf]if M

n3'ljQ ljQLo ;+:yfn]] sd{rf/LnfO{ ;fk6L k|bfg ug{ ag]sf] sfo{ljwL–@)&& df cfjf; shf{sf] ;d]t Joj:yf ePsfn] >d P]g, 
@)&$ sf] k|fjwfg cg';f/ sdr{f/L cfjf; sf]ifsf] 5'6} Joj:yf ul/Psf] 5}g . 

&= sd{rf/L pkbfg tyf labf ;DaGwL Joj:yf M

o; ;+:yfsf] sd{rf/L ;]jf ljlgodfjnL adf]lhd sd{rf/L pkbfg sf]ifdf ?= !!,#),!**.– / ;+lrt ljbf e'QmfgL jfkt ?= 
@,!^,!&$.– Joj:yf ul/Psf] 5 .

*= :yug s/;DklQ÷bfloTj (Deferred Tax Assets/Liability)

cfos/ Joj:yfdf of] jif{sf] cfos/ tyf :yug s/ ;dfj]z ul/Psf] 5 . sDkgLsf] :yug cfo ;DklQnfO{ cGo ;DklQdf ;dfj]z 
ul/Psf] 5 . :yug s/ (Deferred Tax) / :yug cfosf] u0fgf g]kfn n]vfdfg !@ adf]lhd lgDg cg';f/ ul/Psf] 5 M

ljj/0f n]vfÍg cfwf/ s/ cfwf/ c:yfoL km/s
o; jif{sf] :yug s/ 

;DklQ÷-bfloTj_
l:y/ ;DklQ 73,17,969.00 76,20,495.00 3,02,526.00 90,758.00

ljbf Joj:yf 29,16,174.00 - 29,16,174.00 8,74,852.00

hDdf 9,65,610.00

ut jif{;Ddsf] :yug s/ ;DklQ÷-bfloTj_ 5,81,140.00

o; jif{sf] :yug s/ -cfDbfgL_÷vr{ (3,84,470.00)
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(= s/ bfloTj M

ljj/0f /sd -?=_

o; jif{sf] s'n s/ bfloTj #,($,#!,!&$=))

ykM ut cf=j= sf] s/ bfloTj $^,(*,)^@=))

Go'gM clu|d s/ $,(%,((,%#^=))

v'b s/ bfloTj÷-clu|d_ -%$,&),#))=))_

!)= d'Vo Joj:yfkg clwsf/L;+u ePsf] sf/f]af/ M

s_ k|d'v sfo{sf/L clws[t tyf Joj:yfkg txsf sd{rf/LnfO{ k|bfg ul/Psf] e'QmfgL M

cf=j= @)&&÷)&* df tna, eQf tyf cGo ;'ljwf jfkt k|d'v sfo{sf/L clws[tnfO{ ?=@$,&@,&)*.)) tyf Joj:yfkg txsf 
sd{rf/Lx?nfO{ ?=$$,#^,)#@.@* e'QmfgL ul/Psf] 5 . ;fy} k|rlnt lgod cg';f/ sd{rf/L af]g; ;d]t k|bfg ul/Psf] 5 .

v_ n3'ljQ ljQLo ;+:yfsf ;~rfns ;ldltsf ;b:ox? lar ePsf] sf/f]af/sf] lgldQ lgDg vr{x? e'QmfgL ul/Psf] 5 .

      -/sd ?= df_

sf/f]jf/sf] lsl;d o; jif{

a}7s eQfsf] e'QmfgL 7,48,000.00

cGo a}7s vr{x? 11,00,104.00

!!= ;DalGwt JolQm÷kf6L{ M

o; n3'ljQ ljQLo ;+:yfsf] tn pNn]lvt ul/Psf] afx]s cGo ;DalGwt kIf;Fu sf/f]af/ /x]sf] 5}g .

l;=g+= cf=j= ;DalGwt kf6L{sf] Gffd af+sL shf{ ;fk6 Aofh e'QmfgL

!= )&&÷)&* a}+s ckm sf7df8f}+ ln= - ^*,^!,&!(=*!

!@= ;ldIff aif{df ljt/0f, c;'nL tyf ckn]vg ePsf] shf{sf] ljj/0f M

n3'ljQ ljQLo ;+:yfsf] cfly{s jif{ @)&&÷&* sf] jflif{s C0f nufgL, c;'nL tyf ldgfxf ul/Psf] ;fFjf tyf Aofhsf] ljj/0f 
lgDg adf]lhd /x]sf] 5 .

qm=;++= ljj/0f /sd -?_

 != @)&& >fj0f ! ut]sf] z'? df}Hbft @,*(,(&,$$,^&(=))

 @= C0f nufgL @,%^,%%,)),)))=))

  #= ;fFjf c;'nL !,(!,@$,)&,^(&=))

  $= @)&* cfiff9 d;fGtsf] df}Hbft #,%%,@*,#^,(*@=))

 %= ldgfxf ul/Psf] ;fFjf -
 ^= ldgfxf ul/Psf] Aofh -
!#= u}/ a}lsË ;DklQ

@)&* cfiff9 d;fGt;Dd n3'ljQ ljQLo ;+:yfn]] shf{ c;'nLsf] l;nl;nfdf lwtf] lnnfd las|L geO{ cfkm}n] ;sf/ ug'{kg]{ 
cj:yf gcfPsf]n] u}/ a}lsË ;DklQ /x]sf] 5}g .
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!$= lgIf]k bfloTjsf] kl/jt{g M

o; n3'ljQ ljQLo ;+:yfn] xfn;Dd s'g}klg JolQm tyf ;+:yf;+u lgIf]k bfloTj :jLsf/ u/]sf] 5}g .

!%= lgIf]k ltg{ a+FfsL shf{ ;fk6 / shf{ nufgLsf] efl/t cf}ift Aofh b/sf] cGt/ (Weighted Average Interest Rate 

Spread) sf] ljj/0f

ljj/0f Kf|ltzt
shf{df efl/t cf}ift Aofh b/ 8.89
ltg{ afFsL shf{ bfloTjdf efl/t cf}ift Aofh b/ 5.74
v'b Aofh b/ cGt/ 3.15

!^= k§fdf lnPsf] ;DklQsf] ckn]vgsf] ljj/0f

ljj/0f ut aif{;Ddsf] ckn]vg ug{ afFsL ? yk vr{ ? o; jif{sf] ckn]vg /sd ?= v'b lstfaL d'No ?

k§f lasf; vr{ 6,43,554.00 – 2,14,518.00 4,29,036.00

!&= shf{ gf]S;fgL Joj:yf M

ljj/0f /sd -?_

@)&& >fj0f ! ut]sf] z'? df}Hbft 4,33,63,033.00

o; jif{sf] yk 3,51,06,840.00

o; jif{sf] /fO{6Aofs 2,00,40,991.00

@)&* cfiff9 d;fGtsf] df}Hbft 5,84,28,881.00

!*= t/ntf ;DaGwL hf]lvd Go'gLs/0f ug{ n3'ljQ ljQLo ;+:yfn] cfˆgf] bfloTj tyf ;DklQnfO{ e'QmfgL cjlw  (Maturity 

Period) sf] cfwf/df ljleGg ;do cGt/fndf juL{s/0f ug'{kg]{ ;DaGwdf o; ljQLo ;+:yfn] lbPsf] lgb]{zg cg'?k ;DklQ / 
bfloTjsf] juL{s/0f ul/Psf] laj/0f lgDg cg';f/ /x]sf] 5 .

qm=;+ ljj/0f !–() lbg (!–!*) lbg !*!–@&) lbg @&!–#^% lbg ! jif{ eGbf a9L s'n /sd

     ;DklQ
Af}Fs tyf ljQLo ;+:yfdf /x]sf] df}Hbft 36,758 - - - - 36,758

shf{ :ffk6 553,923 1,152,857 541,942 436,227 867,888 3,552,837

kfpg' kg]{ Aofh 1,000 - - - - 1,000

cGo 1,217 - - -

 s'n ;DklQ 592,898 1,152,857 541,942 436,227 867,888 3,591,812

;fk6L M 38,451 38,451 38,451 38,451 2,920,893 3,074,697

cGo bfloTj tyf Joj:yfx? M 19,971 19,971

 ;08«L qm]l86;{ 351 16,850

 e"QmfgL lbg"kg]{ Aofh 1,585 3,121

 cGo 2,654 - - - - -

 s"n bfloTj 43,041 38,451 38,451 38,451 2,920,893 3,079,287

 v"b ;DklQ 549,857 1,114,406 503,491 397,776 -2,053,005 512,525

 ;+lrt v"b ;DklQ 549,857 1,664,263 2,167,754 2,565,530 512,525 -
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!(= z]o/ k"FhLdf nufgL M 

o; ljQLo ;+:yfsf] @)&* cfiff9 d;fGt ;Dddf g]kfn lkmg;km\6 sDkgL lnld6]8sf] @),))) lsQf, k|lt lsQf ?= !)) b/n] ?= 
@),)),))) a/fa/sf] ;+:yfks z]o/ /x]sf] 5 .

@)= ;G8«L qm]l86;{ M

o; n3'ljQ ljQLo ;+:yfsf] lgDg lnlvt ;G8«L qm]l86;{ /x]sf 5g\ .

qm=;+= ljj/0f /sd ?=

! ;fem]bf/ ;+:yfsf] af+sL /sd   *,^^,@%)=))

@ cGo e'QmfgL ug{ af+sL #,%!,^@!=))

# ;|f]tdf s/s§L u/L /flvPsf] /sd !$,#^,&)*=))

hDdf M @^,%$,%&(=))

@!= k'FhL k|of{Kttf M

o; ljQLo ;+:yfn] g]kfn /fi6« a}+ssf] Go"gtd k"FhLsf]if ;DaGwL lgb{]zgsf] kfngf u/]sf] 5 .

@@= cfkm\gf] ;DklQ lwtf] /fvL lnPsf] ;fk6L ljj/0f

n3'ljQ ljQLo ;+:yfn]] ;'/If0fsf] ?kdf cfkm\gf] ;DklQ lwtf] /fvL s'g} shf{ lnPsf] 5}g .

@#= z]o/ jfkt k|fKt x'g] afFsL /sd (Call In Arrears) 

n3'ljQ ljQLo ;+:yfsf] jiff{Gt;Dd z]o/ jfkt k|fKt x'g afFsL /sd 5}g .

@$= lx;fj ldnfgsf] cj:yf 
n3'ljQ ljQLo ;+:yfn]] a}+s tyf ljQLo ;+:yfx?df /x]sf] vftfsf] lx;fa ldnfg ! dlxgfsf] cGt/fndf ug]{ u/]sf] 5 . 

@%= Psfu|tfsf] ljj/0f

n3'ljQ ljQLo ;+:yfsf] ;DklQ tyf bfloTj;+u ;DalGwt tyf jf;nft jflx/sf] sf/f]jf/ s'g} Ps JolQm, kmd{, ;+3–;+:yf tyf s'g} 
Ps If]qdf clws]lGb|t eO{ g]kfn /fi6« a}+ssf] lgb]{zgsf] l;df eGbf a9L ePsf] 5}g . 

@^= ;Defljt bfloTj (Contingency Liability)

n3'ljQ ljQLo ;+:yfsf] @)&* cfiff9 d;fGtdf ;Defljt bfloTj /x]sf] 5}g . 

@&= e'QmfgL lbg afFsL nfef+z M
o; ;+:yfn] z]o/wgLx?nfO{ e'QmfgL lbg afFsL nfef+z cfly{s jif{ @)&&÷)&* sf] cGTo ;Dddf lgDgfg';f/ /x]sf] 5 . pQm /sd 
ljQLo ;+:yfn] ljQLo ;+:yfsf] z]o/ /lhi6«f/ Pg=cfO{=;L= Plzof Soflk6ndf /sdfGt/ ul/;s]sf] 5 .

cf=j= /sd

cf=j= )&%÷)&^ #),!@,%)%.–

cf=j= )&^÷)&& !%,@%,)^%.&$

hDdf $%,#&,%&).&$
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@*= /sd k"0ff{ª\lst M
;a} /sdx? glhssf] ?k}+of;+u k"0ff{ª\lst ul/Psf] 5 .

@(= sf]le8–!( sf] dxfdf/Lsf sf/0f ljQLo :yfloTj k|aw{g ug{ g]kfn /fi6« a}+saf6 hf/L lgb{]zgx?sf] kfngf ;DaGwL hfgsf/L 

g]kfn /fi6« a}+ssf] ldlt @)&*÷)$÷!# ut]sf] lgb]{zg cg';f/ sf]le8–!( dxfdf/Lsf] sf/0fn] a}+lsª ;DklQsf] u'0f:t/df kf/]sf] 
k|efjnfO{ b[li6ut u/L ;du| ljQLo :yfloTj k|jw{g ug{ c;n ju{df ;fwf/0f shf{ gf]S;fgL Joj:yf ! k|ltztsf] cltl/Qm )=#) 
k|ltzt yk ubf{ x'g cfpg] /sd ?= !,)%,@#,$)#.)) ljQLo ;+:yfsf] gfkmf gf]S;fg lx;fa vftfdf shf{ gf]S;fgL Joj:yf 
jfktsf] /sddf yk ul/,ljQLo ;+:yfn] ljQLo ljj/0f k|sflzt u/]sf] 5 .
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cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
;+:yfks÷;+:yfks ;d"xsf z]o/wgLn] cfkm\gf] :jldTjdf /x]sf] z]o/ cGo a}+s tyf ljQLo

;+:yfdf lwtf] /fvL shf{ lnPsf] ljj/0f 
@)&* ;fn cfiff9 d;fGt 

cg';'rL 3 4=28 

qm=
;++=

;+:yfks÷ ;+:yfks ;d"x 
cGtu{t kg]{ z]o/wgLsf] 

gfd

;+:yfks :jldTjdf sfod 
/x]sf] z]o/

shf{sf] ljj/0f

s}lkmot
s'n lsQf 

;+Vof

s'n r'Qmf 
k+'hLsf] 
k|ltzt

shf{ lnPsf] cGo a}+s ljQLo 
;+:yfsf] gfd

shf{ /sd
lwtf]df /x]sf] 
z]o/ lsQf 

;+Vof

1 afns[i0f kf}8]n 43632 0.60Ü d]uf a}+s ln=  5,849,538 40,029

2 lj/]Gb| s'df/ zfx 63547 0.87Ü nIdL a}+s ln=  9,619,500 58,300

3 wg s'df/L s+8]n 1jfnL 14639 0.20Ü d]uf a}+s ln=  2,415,435 14,639

4 xl/ k|;fb Gof}kfg] 14639 0.20Ü lxdfnog a}+s  8,320,000 14,637

5 s]za k|;fb e08f/L 8820 0.12Ü ;f]kg art tyf C0f ;xsf/L  6,107,200 8820

6 s[i0f k|;fb a:ofn 4574 0.06Ü g]kfn sDo'lgl6÷kf]v/f kmfO{gfG;  1,185,800 4,573

7 dgxl/ a:ofn 95367 1.30Ü a}+s ckm sf7df8f}+  11,550,000 35,000

8 /fdrGb| pkfWofo 14639 0.20Ü Pgl;l; a}+s  1,343,100 14,639

9 ;'ldt s'df/ cu|jfn 856471 11.70Ü s'df/L a}+s  84,015,350 382928

10 l6sf/fd e08f/L 7319 0.10Ü s'df/L a}+s  1,078,127 6715
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RSDC Laghubitta  Bittiya sanstha  Ltd
Comparision of Unaudited and Audited Financial Statement as of FY. 2077/078

cg';"rL  3 $=@(
      Rs in '000

S.

N
Particulars

 As per 

unaudited 

financial 
statement 

 As per audited 

financial 
statement 

variance

Reasons for Variance
 In Amount In %

1 Total Capital & Liabilities (1.1 to 1.7)  3,983,858  3,982,838  (1,019.83)  (0.03)

1.1 Paid Up Capital  731,960  805,156  73,196  10.00 Due to Bonus Share Decleared

1.2 Reserve and Surplus  153,437  76,385  (77,052)  (50.22) Due to Bonus Share Decleared

1.3 Debenture and Bond  -    -    -   

1.4 Borrowings  3,074,697  3,074,697  -    -   

1.5 Deposits (a+b)  -    -    -   

a) Member  -    -    -   

b) Public  -    -    -   

1.6 Income Tax Liabilities  -    -    -   

1.7 Other Liabilities  23,764  26,600  2,836  11.93 Due to profit change
2 Total Assets (2.1 to 2.7 )  3,983,858  3,982,838  (1,019.83)  (0.03)

2.1 Cash/Bank Balance  18,026  18,026  -    -   

2.2 Money at Call and Short Notice  18,732  18,732  -   

2.3 Investments  432,000  432,000  -    -   

2.4 Loans and Advances  3,494,408  3,494,408  -    -   

2.5 Fixed Assets  7,318  7,318  -    -   

2.6 Non-Banking Assets  -    -   

2.7 Other Assets  13,374  12,354  (1,020)  (7.63) due to deferred tax 

3 Profit and Loss Account
3.1 Interest Income  327,048  325,763  (1,285)  (0.39) amount presentation change 

3.2 Interest Expenses  162,995  162,995  -    -   

A.Net Interest Income (3.1 - 3.2)  164,053  162,768  (1,285)  (0.78)

3.3 Fees, Commision and Discount  21,833  23,350  1,517  6.95 amount presentation change 

3.4 Other Operating Income  1,272  -    1,272  100.00 amount presentation change 

3.5 Foreign Exchange Gain/Loss  -    -    -   

B.Total Operating Income 

(A+3.3+3.4+3.5 )
 187,158  186,118  (1,040)  (0.56) above changes

3.6 Staff Expenses  13,599  13,601  2  0.02 rounding error

3.7 Other Operating Expenses  13,921  13,875  (46)  (0.33) amount presentation change 

C.Operating Profit Before Provision 
(B-3.6 -3.7 )

 159,638  158,641  (997)  (0.62) above changes

3.8 Provision for Possible Losses  35,108  35,107  (1)  (0.00) rounding error

D.Operating Profit (C - 3.8 )  124,530  123,534  (996)  (0.80)

3.9 Non-Operating Income / Expenses (Net)  -    1,039  1,039  -   amount presentation change 

3.10
Write Back of Provision for Possible 

Losses
 20,042  20,041  (1) rounding error

E.Profit From Regular Activities ( D+3.9+3.10)  144,572  144,614  42  0.03 above changes

3.11 Extra Ordinary Income/Expenses (Net)  -    -    -   

F.Profit Before Bonus and Taxes 
(E+3.11)

 144,572  144,614  42  0.03 above changes

3.12 Provision for Staff Bonus  14,457  14,461  4  0.03 above changes

3.13 Provision for Tax  39,035  39,047  12  0.03 above changes

G.Net Profit / Loss (F-3.12 - 3.13)  91,080  91,105  25  0.03 above changes



55cf7f}F jflif{s k|ltj]bg M @)&&÷&*

cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a'6jn–!), ?kGb]xL

lgb{]zg kmf=g+= 3 $=@ 

RSDC Laghubitta Bittiya Sanstha Ltd.
Butwal  - 12, Kalikanagar,Rupandehi, Tel.:071- 438513 Fax:071-4719014 E-mail:info@rsdcmf.com

UNAUDITED FINANCIAL RESULTS (QUARTERLY)

As at 31th  Ashad 31st (4th Quarter of the Fiscal Year 2077/078

Rs. In '000 

S.

N.
Particulars

This Quarter  

Ending

Previous Quarter  

Ending

Corresponding Previous  

Year Quarter Ending

1 Total Capital & Liabilities  3,983,858  4,466,525  3,465,548 

1.1 Paid Up Capital  731,960  731,960  671,523 

1.2 Reserve and Surplus  153,437  138,665  146,628 

1.3 Debenture and Bond  -    -  - 

1.4 Borrowings  3,074,697  3,570,611  2,606,988 

1.5 Deposits (a+b)  -    -  - 

a) Domestic Currency  -    -  - 

b) Foreign Currency  -    -  - 

1.6 Income Tax Liabilities  -    -  4,298 

1.7 Other Liabilities  23,764  25,289  36,111 

2 Total Assets  3,983,858  4,466,525  3,465,548 

2.1 Cash/Bank Balance  18,026  17,194  593,779 

2.2 Money at Call and Short Notice  18,732  148,288  - 

2.3 Investments  432,000  572,000  2,000 

2.4
Loan & Advances ( Net of loss provision Rs. 

15482 Thousand)
 3,494,408  3,713,446  2,856,382 

2.5 Fixed Assets  7,318  7,850  9,181 

2.6 Non-Banking Assets  -    -  - 

2.7 Other Assets  13,374  7,747  4,206 

3 Profit and Loss Account Up to this  Quarter Up to previous Quarter Up to Corresponding previous Year Quarter 

3.1 Interest Income  327,048  237,312  420,551 

3.2 Interest Expenses  162,995  114,074  278,403 

A.Net Interest Income (3.1-3.2)  164,053  123,238  142,148 

3.3 Fees, Commision and Discount  21,833  19,710  19,878 

3.4 Other Operating Income  1,272  1,039  - 

3.5 Foreign Exchange Gain/Loss  -    -  - 

B.Total Operating Income (A+3.3+3.4+3.5)  187,158  143,987  162,026 

3.6 Staff Expenses  13,599  10,986  12,105 

3.7 Other Operating Expenses  13,921  10,349  18,745 

C.Operating Profit Before Provision (B-3.6-3.7)  159,638  122,652  131,176 

3.8 Provision for Possible Losses  35,108  18,811  26,065 

D.Operating Profit (C-3.8)  124,530  103,841  105,111 

3.9 Non-Operating Income / Expenses (Net)  -    -  6,433 

3.10 Write Back of Provision for Possible Losses  20,042  17,286  13,674 

E.Profit From Regular Activities (D+3.9+3.10)  144,572  121,127  125,218 

3.11 Extra Ordinary Income/Expenses (Net)  -    -  - 

F.Profit Before Bonus and Taxes (E+3.11)  144,572  121,127  125,218 

3.12 Provision for Staff Bonus  14,457  12,113  12,522 

3.13 Provision for Tax  39,035  32,704  33,809 

G.Net Profit (Loss) (F-3.12-3.13)  91,080  76,310  78,887 

4 Ratios
At the end of this 

Quarter

 At the end of Previous 

Quarter 

 At the end of Corresponding 

Previous Year Quarter 

4.1 Capital Fund to RWA 22.71% 20.27% 27.48%

4.2 Non Performing Loan(NPL) to Total Loan 0.99% 0.40% 0.29%

4.3 Total Loan Loss Provision to Total NPL 166.77% 300.82% 510.23%

4.4 Cost of Funds 6.43% 5.07% 10.23%
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Nepal Financial Reporting 

Standard (NFRS)
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RSDC Laghubitta Bittya Sanstha Ltd.
Statement of Financial Position 

As at 31st Ashadh 2078 (15 July 2021)
Figures in NPR 

Particulars Note
As at  

31st Ashad 2078 

 Restated* 

As at  31st Ashad 2077 

 Restated* 

As at 1st Shrawan 2076 

Assets

Cash and Cash equivalent 4.1  466,758,118  594,623,928  98,750,179 

Statutory Balances and Due from Nepal Rastra Bank 4.2  -    -    -   

Placement with Bank and Financial Institutions 4.3  -    -    -   

Derivative Financial Instruments 4.4  -    -    -   

Other Trading Assets 4.5  -    -    -   

Loans & Advances to MFIs & Cooperatives 4.6  3,494,408,103  2,856,381,648  2,515,514,830 

Loans and Advances to Customers 4.7  4,708,634  1,903,190  1,769,355 

Investment securities 4.8  2,000,000  2,000,000  2,000,000 

Current tax assets 4.9  5,470,300  -    2,919,412 

Investment property 4.10  -    -    -   

Property and Equipment 4.11  7,317,970  9,239,058  7,283,829 

Goodwill and Intangible assets 4.12  -    67,800  135,600 

Deferred Tax Assets 4.13  965,610  581,141  515,358 

Other assets 4.14  1,226,557  1,174,414  837,902 

Total Assets  3,982,855,292  3,465,971,179  2,629,726,464 

Particulars Note As at  31st Ashad 2078 
 Restated* 

As at  31st Ashad 2077 

Restated* 

As at 1st Shrawan 2076 

Liabilities

Due to Bank and Financial Institutions 4.15  -    -    -   

Due to Nepal Rastra Bank 4.16  -    -    -   

Derivative Financial Instrument 4.17  -    -    -   

Deposits from customers 4.18  -    -    -   

Borrowing 4.19  3,074,697,040  2,606,989,360  1,809,245,349 

Current Tax Liabilities 4.9  -    4,698,062  -   

Provisions 4.20  -    -    -   

Deferred Tax Liabilities 4.13  -    -    -   

Other Liabilities 4.21  22,889,028  35,554,226  17,963,118 

Debt securities issued 4.22  -    -    -   

Subordinated Liabilities 4.23  -    -    -   

Total liabilities  3,097,586,068  2,647,241,647  1,827,208,467 

Equity

Share Capital 4.24  731,959,765  671,522,720  633,512,000 

Share Premium  -    23,168,669  61,179,389 

Retained Earnings  85,852,340  76,059,399  76,711,764 

Reserves 4.25  67,457,119  47,978,744  31,114,843 

Total equity attributable to equity holders  885,269,224  818,729,531  802,517,996 

Non-controlling interest

Total Equity  885,269,224  818,729,531  802,517,996 

Total Liabilities and Equity  3,982,855,292  3,465,971,179  2,629,726,464 

Contingent Liabilities and commitment 4.26  -    -    -   

Net Assets Value Per share  121  122  127 
The accompanying notes are  integral part of these financial statements.                           As per our report of even date 15 Ashwin 2078 

Rajendra Prasad Dahal        CA Chandra Raj Sharma Bishnu Prasad Poudyal                 Hari Prasad Bhattarai   FCA Yagya Raj Bhatta
Chairman Director Director Director For Bhatta & Company

Chartered Accountants

Amar Dangol Maharjan               Shanti Prasad Upreti Dr. Rama Bashyal                     Dhruba Kumar Paudel              Milan Adhikari
Director                                    Director Independent Director                  Chief Executive Officer Finance Head
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RSDC Laghubitta Bittya Sanstha Ltd.
Statement of Profit or Loss

For the year ended  31st Ashadh 2078 (15 July 2021)
Figures in NPR 

Particulars Note
Year ended 

 31st Ashad 2078
Restated* 

Year ended  31st Ashad 2077

Interest income 4.27  325,695,641  420,631,144 

Interest expense 4.28  162,994,891  276,688,115 

Net interest income  162,700,751  143,943,029 
Fees and commission income 4.29  23,349,672  25,085,490 

Fees and commission expense 4.30  -    -   

Net fee and commission income  23,349,672  25,085,490 

Net interest and commission income  186,050,422  169,028,519 

Net trading income 4.31  -    -   

Other operating income 4.32  -    447,284 

Total operating income  186,050,422  169,475,804 
Impairment charge/(reversal) for loans and other losses 4.33  15,065,848  12,833,181 

Net operating income  170,984,574  156,642,622 

Operating expense

Personnel expense 4.34  29,059,299  25,806,216 

Other Operating expense 4.35  10,798,237  14,992,494 

Depreciation and Amortisation 4.36  2,135,568  2,185,888 

Operating Profit  128,991,470  113,658,024 

Non operating Income 4.37  1,038,535  -   

Non operating Expense 4.38  -    -   

Profit before income tax  130,030,005  113,658,024 
Income tax expense 4.39

Current Tax  39,431,174  34,209,049 

Deferred Tax  (384,469)  (65,783)

Profit for the period  90,983,300  79,514,758 
Profit attributable to:
Equity holders  90,983,300  79,514,758 

Non-controlling interests  -   

Profit for the period  90,983,300  79,514,758 

Earnings Per Share (EPS)

Basic EPS  12.43  11.86 

Diluted EPS  12.43  11.86 

The accompanying notes are  integral part of these financial statements.                             As per our report of even date 15 Ashwin 2078 

Rajendra Prasad Dahal        CA Chandra Raj Sharma Bishnu Prasad Poudyal                 Hari Prasad Bhattarai   FCA Yagya Raj Bhatta
Chairman Director Director Director For Bhatta & Company

Chartered Accountants

Amar Dangol Maharjan               Shanti Prasad Upreti Dr. Rama Bashyal                     Dhruba Kumar Paudel              Milan Adhikari
Director                                    Director Independent Director                  Chief Executive Officer Finance Head
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RSDC Laghubitta Bittya Sanstha Ltd.
Statement of Comprehensive Income

For the year ended  31st Ashadh 2078 (15 July 2021)
Figures in NPR

Particulars Note
Year ended 

 31st Ashad 2078

Restated* 

Year ended 

 31st Ashad 2077

Profit for the year  90,983,300  79,514,758 

Other Comprehensive Income, net of income tax

a.  Items that will not be reclassified to Profit or Loss

Gains / (Losses) from investment in equity instruments measured 
at fair value

Gains / (Losses) on revaluation

Actuarial Gains / (Losses) on defined benefit plans

Income tax relating to above items

Net other Comprehensive Income that will not be reclassified to 
Profit or Loss

 -    -   

b. Items that are or may be reclassified to Profit or Loss

Gains (Losses) on cash flow hedge  -    -   

Exchange gains (Losses) arising from translationg financial assets 
of foreign operation

 -    -   

Income tax relating to above items  -    -   

Reclassify to Profit or Loss  -    -   

Net other Comprehensive Income that are or may be reclassified 
to Profit or Loss

Other Comprehensive income for the year, net of income tax  -    -   

Total Comprehensive income for the year  90,983,300  79,514,758 

Total Comprehensive income for the period  90,983,300  79,514,758 

The accompanying notes are  integral part of these financial statements.       As per our report of even date 15 Ashwin 2078 

Rajendra Prasad Dahal        CA Chandra Raj Sharma Bishnu Prasad Poudyal                 Hari Prasad Bhattarai   FCA Yagya Raj Bhatta
Chairman Director Director Director For Bhatta & Company

Chartered Accountants

Amar Dangol Maharjan               Shanti Prasad Upreti Dr. Rama Bashyal                     Dhruba Kumar Paudel              Milan Adhikari
Director                                    Director Independent Director                  Chief Executive Officer Finance Head
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RSDC Laghubitta Bittya Sanstha Ltd.
Statement of Cash Flows 

 For the year ended  31st Ashadh 2078 (15 July 2021)
    Figures in NPR 

Particulars Year ended  31st Ashad 2078 Restated* Year ended  31st Ashad 2077 

 CASH FLOWS FROM OPERATING ACTIVITIES 

 Interest received  325,774,034  420,599,932 

 Fees and other income received  23,349,672  25,085,490 

 Dividend received 

 Receipts from other operating activities 

 Interest paid  (164,530,754)  (277,285,310)

 Commission and fees paid 

 Cash payment to employees  (26,038,303)  (21,589,759)

 Other expense paid  (10,793,384)  (14,999,196)

 Operating cash flows before changes in operating assets and liabilities  147,761,265  131,811,157 

(Increase)/Decrease in operating assets  (656,017,213)  (353,649,828)

 Due from Nepal Rastra Bank 

 Placement with Bank and Financial Institutions 

 Other trading assets 

 Loans and advances to bank and financial institutions  (653,092,303)  (353,258,670)

 Loans and advances to customers  (2,805,444)  (133,835)

 Other assets  (119,466)  (257,322)

 Increase/(Decrease) in operating liabilities  453,484,697  811,722,559 

 Due to bank and financial institutions 

 Due to Nepal Rastra Bank 

 Deposit from customers  

 Borrowings  467,707,681  797,744,010 

 Other liabilities  (14,222,984)  13,978,549 

 Net cash flow from operating activities before tax paid  (54,771,251)  589,883,888 

 Income taxes paid  (49,599,536)  (26,591,575)

 Net cash flow from operating activities  (104,370,788)  563,292,313 

 CASH FLOW FROM INVESTING ACTIVITIES 

 Purchase of investment securities  (22,983,000)

 Receipts from sale of investment securities  24,021,535 

 Purchase of property and equipment  (146,679)  (5,628,800)

 Receipt from the sale of property and equipment  1,561,436 

 Acquisition of intangible assets 

 Receipt from the sale of intangible assets 

 Purchase of investment properties 

 Receipt from the sale of investment properties 

 Interest received 

 Dividend received 

 Net cash used in investing activities  891,856  (4,067,364)

 CASH FLOWS FROM FINANCING ACTIVITIES 

 Receipt from issue of debt securities 

 Repayment of debt securities 

 Reciepts from issue of subordinated liabilities 

 Repayment of subordinated liability  

 Receipts from issue of shares 

 Dividends paid  (24,386,878)  (63,351,200)

 Interest paid 

 Other recepit/payment 

 Net cash from financing activities  (24,386,878)  (63,351,200)

 Net increase (decrease) in cash and cash equivalents  (127,865,810)  495,873,749 

 Cash and cash equivalents at begenning of the period  594,623,928  98,750,179 

 Effect of exchange rate fluctuations on cash and cash equivalents held 

 Cash and cash equivalents at the end of the period  466,758,118  594,623,928 

 The accompanying notes are  integral part of these financial statements.                               As per our report of even date 15 Ashwin 2078 

Rajendra Prasad Dahal        CA Chandra Raj Sharma Bishnu Prasad Poudyal                 Hari Prasad Bhattarai   FCA Yagya Raj Bhatta
Chairman Director Director Director For Bhatta & Company

Chartered Accountants

Amar Dangol Maharjan               Shanti Prasad Upreti Dr. Rama Bashyal                     Dhruba Kumar Paudel              Milan Adhikari
Director                                    Director Independent Director                  Chief Executive Officer Finance Head
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Statement of Distributable profit or loss
For the year ended 31st Ashadh 2078

As per NRB Regulation
Particulars 2077.78 2076.77

Net Profit or (loss) as per Statement of Profit or Loss  90,983,300  79,514,758 

Appropriation

a. General Reserve  (18,221,095)  (15,885,773)

b. Foreign Exchange Fluctuation fund  -    -   

c. Capital redemption reserve  -    -   

d. Corporate social responsibility fund  (911,055)  (794,289)

e. Employees training fund  -    -   

f. Client Protection Fund  (911,055)  (794,289)

g. Other  -    -   

Adjusted Profit or (loss) before regulatory adjustment  70,940,095  62,040,408 

Regulatory Adjustments:

a. Interest Receivable (-)/previous accrued interest received(+)  (17,119)  (84,442)

b. Short loan loss provision in accounts(-)/reversal(+)  -    -   

c. Short provision for possible losses on investment(-)/reversal(+)  -    -   

d. Short provision for possible losses on Non-Banking Assets (-)/reversal(+)  -    -   

e. Deferred Tax Assets recognized(-)/reveral(+)  (384,469)  (65,783)

f. Goodwill recognized (-)/Impairment of Goodwill(+)  -    -   

g. Bargain purchase gain recognized (-)/reversal(+)  -    -   

h. Actuarial Loss recognized (-)/reversal(+)  -    -   

i. Other (+/-)  -    -   

Distributable Profit or (Loss)  70,538,508  61,890,183

As per our report of even date 15 Ashwin 2078 

Rajendra Prasad Dahal        CA Chandra Raj Sharma Bishnu Prasad Poudyal                 Hari Prasad Bhattarai   FCA Yagya Raj Bhatta
Chairman Director Director Director For Bhatta & Company

Chartered Accountants

Amar Dangol Maharjan               Shanti Prasad Upreti Dr. Rama Bashyal                     Dhruba Kumar Paudel              Milan Adhikari
Director                                    Director Independent Director                  Chief Executive Officer Finance Head
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RSDC Laghubitta Bittya Sanstha Ltd.
Notes to the Financial Statements

For the Year Ended 31stAshadh 2078 (15th July, 2021)

1. Reporting Entity

RSDC Laghubitta Bittiya Sanstha Limited ‘herein referred as Microfinance’ was registered at Office of Company Registrar as 
Public Limited Company on 2069/11/12 with an authorized capital of NPR 1,000,000,000 and paid up capital of NPR. 731,959,765. 

The Micro Finance is operating its business from its corporate office at Rupandehi, Butwal.

It had obtained license to carry on business of wholesale lending of micro credit in Nepal on 2070/05/10 from Nepal Rastra Bank as 

Class ‘D’ Licensed Institution and it commenced its transactions since 2070/05/26. The main objective of Microfinance is to provide 
wholesale lending to other licensed micro finance institutions and cooperatives societies to promote the life style of deprived people 
as described by Nepal Rastra Bank. 

The Microfinance is listed on Nepal Stock Exchange and is trading under the code “RSDC”. 

2. Basis of Preparation

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies have been 
consistently applied to all the years presented unless specified.

The financial statements of the Microfinance have been prepared on accrual basis of accounting except the cash flow information 
which is prepared, on a cash basis, using the direct method.

The financial statements comprise the Statement of Financial Position, Statement of Profit or Loss and Statement of Other 
Comprehensive Income, the Statement of Changes in Equity, the Statement of Cash Flows and the Notes to the Accounts of the 

Microfinance. The significant accounting policies applied in the preparation of financial statements are set out below in point 
number 3. These policies are consistently applied to all the years presented, except for the changes in accounting policies disclosed 

specifically.

2.1  Statement of Compliance

The financial statements have been prepared in accordance with Nepal Financial Reporting Standards (NFRS) as adopted by the 
Accounting Standards Board (ASB) – Nepal. The financial statements have been prepared on the going concern basis.
The Microfinance has adopted relevant NFRS and descriptions of the effect of the transition have been summarized in the Notes that 
follow. The Microfinance presents its statement of financial position broadly in order of liquidity, an analysis regarding recovery 
or settlement within twelve months after the reporting date (current) and more than twelve months after the reporting date (non-

current) is presented in the respective notes.

2.2 Reporting Period

Reporting Period is a period from the first day of Shrawan (mid-July) of any year to the last day of Ashadh (mid-July) of the next 
year as per Nepalese calendar. 

The current year period refers to 1st Shrawan 2077 to 31st Ashadh 2078 as per Nepalese Calendar corresponding to 16th July 2020 

to 15th July 2021 as per English Calendar and corresponding previous year period is 1st Shrawan 2076 to 31st Ashadh 2077 as per 

Nepalese Calendar corresponding to 17th July 2019 to 15th July 2020 as per English Calendar.
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Nepali Calendar English Calendar

Current Year Period (2077/78)
1st Shrawan 2077to

31st Ashad 2078

16th July 2020 to

15th July 2021

Previous Year Period (2076/77)
1st Shrawan 2076 to

32nd Ashad 2077

17th  July 2019 to

15th  July 2020

Transition Date 1st Shrawan 2076 17th  July 2019

Accompanied financial statements have been adopted by the Board of Directors on its meeting held on 15th Ashwin, 2078 and have 
been recommended for approval by shareholders in the Annual General Meeting.

2.3  Functional and Presentation Currency

The Financial Statements of the Microfinance are presented in Nepalese Currency i.e. Nepalese Rupee (NPR), which is the currency 
of the primary economic environment in which the Microfinance operates. There was no change in the Microfinance’s presentation 
and functional currency during the period under review. The figures are rounded to nearest integer, except otherwise indicated.

2.4 Use of Estimates, assumptions and judgments

The preparation of financial statements requires the management to make estimates and assumptions that are considered while 
reporting amounts of assets and liabilities (including contingent assets and liabilities) as of the date of the financial statements. 
Management believes that the estimates used in the preparation of the financial statements are prudent and reasonable. Future 
results could differ from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to 

accounting estimates is recognized prospectively in current and future periods.

Information about assumptions and estimation that have a significant risk of resulting in a material adjustment within the next 
financial year are:

•	 Key assumptions used in discounted cash flow projections.
•	 Measurement of defined benefit obligations.
•	 Provisions, commitments and contingencies.

•	 Determination of net realizable value.

•	 Determination of useful life of the property, plants and equipment.

•	 Assessment of the Microfinance’s ability to continue as going concern.
•	 Determination of fair value of financial instruments; and property and equipment.
•	 Impairment of financial and non-financial assets.
•	 Assessment of current as well as deferred tax.

2.5 Changes in Accounting policies

The Microfinance has applied its accounting policies consistently from year to year except for some comparatives have been 
grouped or regrouped to facilitate comparison, corrections of errors and any changes in accounting policy have been separately 

disclosed with detail explanation.

2.6 New standards issued but not yet effective

A number of new standards and amendments to the existing standards and interpretations have been issued by IASB- after the 

pronouncements of NFRS with varying effective dates. Those become applicable when ASB Nepal incorporates them within NFRS. 

The standards and interpretations that are issued, but not yet effective, up to the date of issuance of the Microfinance financial 
statements are disclosed below. The Microfinance intends to adopt these standards, if applicable, when they become effective.
NFRS 14 Regulatory Deferral Accounts, NFRS 15 Revenue from Contracts with Customers, NFRS 16 Leases has been issued but 

is not effective until current period.
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2.7 New standards and interpretation not adopted

All Nepal Accounting Standards and Nepal Financial Reporting Standards and other interpretation issued by ASB of Nepal have 

been adapted while preparing financial statements except NFRS 9 in respect of Expected Credit Loss Model.

2.8 Discounting

Discounting has been applied where assets and liabilities are non-current where the impact of the discounting is material.

2.9 Materiality and Aggregation

Each material class of similar items is presented separately in the Financial Statements. Items of dissimilar nature or function 

are presented separately, unless they are immaterial as permitted by the Nepal Accounting Standard – NAS 1 on ‘Presentation of 

Financial Statements’. 

Notes to the Financial Statements are presented in a systematic manner which ensures the understandability and comparability of 

Financial Statements. Understandability of the Financial Statements is not compromised by obscuring material information with 

immaterial information or by aggregating material items that have different natures or functions.

3. Significant Accounting Policies

The accounting policies applied and method of computation followed in the preparation of the financial statement is consistent with 
the accounting policies applied and method of computation followed in preparation of the annual financial statement unless stated 
otherwise.

3.1 Basis of Measurement

The financial statements are prepared on the historical-cost basis except for the required material items in the statement of financial 
position where it has been disclosed as measured at fair value or otherwise.

Estimates and underlying assumptions are reviewed on an ongoing basis and are based on historical experience and other factors, 

including expectations of future events that are believed to be reasonable under the circumstances. Actual results could differ from 

those estimates. The estimates and judgements used in the preparation of the financial statements are continuously evaluated by the 
Microfinance. Any revisions to accounting estimates are recognized prospectively in the period in which the estimates are revised 
and in the future periods. The areas involving a higher degree of judgement or complexity, or areas where assumptions and estimates 

are significant to the financial statements are disclosed in notes that follow.

3.2 Cash and Cash Equivalents

The fair value of cash and cash equivalent is the carrying amount. Cash and cash equivalent represent the amount of cash in hand, 

balances with other bank and financial institutions, money at short notice and highly liquid with original maturities of three months 
or less from the acquisition date that are subject to an insignificant risk of changes in their value and used by the Microfinance in 
the management of short term commitment.

3.3 Financial Assets and Financial Liabilities

3.3.1 Recognition

The Microfinance initially recognizes a financial asset or a financial liability in its statement of financial position when, and only 
when, it becomes party to the contractual provisions of the instrument. The Microfinance initially recognizes loans and advances, 
deposits; and debt securities/ subordinated liabilities issued on the date that they are originated which is the date that the Microfinance 
becomes party to the contractual provisions of the instruments. Investments in equity instruments, bonds, debenture, Government 

securities, NRB bond or deposit auction, reverse repos, outright purchase are recognized on trade date at which the Microfinance 
commits to purchase/ acquire the financial assets. Regular way purchase and sale of financial assets are recognized on trade date. 
All financial assets and liabilities are initially recognized at their cost value and are subsequently presented as per NFRS based on 
the respective classification.
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3.3.2 Classification

i. Financial Assets

The Microfinance classifies the financial assets as subsequently measured at amortized cost or fair value on the basis of the 
Microfinance’s business model for managing the financial assets and the contractual cash flow characteristics of the financial assets. 
The two classes of financial assets are as follows:

1. Financial assets measured at amortized cost

The Microfinance classifies a financial asset measured at amortized cost if both of the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows and
b) The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and 

interest on the principal amount outstanding.

2. Financial asset measured at fair value

Financial assets other than those measured at amortized cost are measured at fair value. Financial assets measured at fair value are 

further classified into two categories as below:

a) Financial assets at fair value through profit or loss

Financial assets are classified as fair value through profit or loss (FVTPL) if they are held for trading purpose or are designated at 
fair value through profit or loss. Upon initial recognition, transaction cost are directly attributable to the acquisition are recognized 
in profit or loss as incurred. Such assets are subsequently measured at fair value and changes in fair value are recognized in 
Statement of Profit or Loss.

b) Financial assets at fair value through other comprehensive income

Investment in an equity instrument that is not held for trading and at the initial recognition, the Microfinance makes an irrevocable 
election that the subsequent changes in fair value of the instrument is to be recognized in other comprehensive income are classified 
as financial assets at fair value though other comprehensive income. Such assets are subsequently measured at fair value and 
changes in fair value are recognized in other comprehensive income.

ii. Financial Liabilities

The Microfinance classifies the financial liabilities as follows:

a) Financial liabilities at fair value through profit or loss

Financial liabilities are classified as fair value through profit or loss (FVTPL) if they are held for trading or are designated at fair 
value through profit or loss. Upon initial recognition, transaction cost are directly attributable to the acquisition are recognized in 
Statement of Profit or Loss as incurred. Subsequent changes in fair value is recognized at profit or loss

b) Financial liabilities measured at amortized cost

All financial liabilities other than measured at fair value though profit or loss are classified as subsequently measured at amortized 
cost using effective interest method.

3.3.3 Measurement

Financial assets at FVTOCI

On initial recognition, the Microfinance can make an irrevocable election (on an instrument-by instrument basis) to present the 
subsequent changes in fair value in other comprehensive income pertaining to investments in equity instruments. This election is not 

permitted if the equity investment is held for trading. These elected investments are initially measured at fair value. Subsequently, 

they are measured at fair value with gains and losses arising from changes in fair value recognized in other comprehensive income 
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and accumulated in the ‘Fair Value Reserve’.  The cumulative gain or loss is not reclassified to Statement of Profit and Loss on 
disposal of the investments.

A financial asset is held for trading if:
•	 it has been acquired principally for the purpose of selling it in the near term; or
•	 on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together and has a 

recent actual pattern of short-term profit-taking; or
•	 it is a derivative that is not designated and effective as a hedging instrument or a financial guarantee. 
Dividends on these investments in equity instruments are recognized in Statement of Profit and Loss when the Microfinance’s right 
to receive the dividends is established, it is probable that the economic benefits associated with the dividend will flow to the entity, 
the dividend does not represent a recovery of part of cost of the investment and the amount of dividend can be measured reliably. 

Dividends recognized in Statement of Profit and Loss are included in the ‘Other income’ line item.

Financial assets at fair value through profit or loss (FVTPL)

Investments in equity instruments are classified as at FVTPL, unless the Microfinance irrevocably elects on initial recognition to 
present subsequent changes in fair value in other comprehensive income for investments in equity instruments which are not held 

for trading.

Debt instruments that do not meet the amortized cost criteria or FVTOCI criteria (see above) are measured at FVTPL. In addition, 
debt instruments that meet the amortized cost criteria or the FVTOCI criteria but are designated as at FVTPL are measured at FVTPL.
A financial asset that meets the amortized cost criteria or debt instruments that meet the FVTOCI criteria may be designated as at 
FVTPL upon initial recognition if such designation eliminates or significantly reduces a measurement or recognition inconsistency 
that would arise from measuring assets or liabilities or recognizing the gains and losses on them on different bases.

Financial liabilities at FVTPL

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or is designated as at FVTPL.
A financial liability is classified as held for trading if:
•	 it has been incurred principally for the purpose of repurchasing it in the near term; or
•	 on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together and has a 

recent actual pattern of short-term profit-taking; or
•	 A financial liability other than a financial liability held for trading may be designated as at FVTPL upon initial recognition if:
•	 such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise arise;
•	 the financial liability forms part of a company of financial assets or financial liabilities or both, which is managed and its 

performance is evaluated on a fair value basis, in accordance with the Company’s documented risk management or investment 

strategy, and information about the Company is provided internally on that basis; or
•	 it forms part of a contract containing one or more embedded derivatives, and NFRS 9 permits the entire combined contract to 

be designated as at FVTPL in accordance with NFRS 9 
Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on re-measurement recognized in Statement 
of Profit and Loss. The net gain or loss recognized in Statement of Profit and Loss incorporates any interest paid on the financial 
liability and is included in the ‘Other income’ line item.

However, for non-held-for-trading financial liabilities that are designated as at FVTPL, the amount of change in the fair value of 
the financial liability that is attributable to changes in the credit risk of that liability is recognized in other comprehensive income, 
unless the recognition of the effects of changes in the liability’s credit risk in other comprehensive income would create or enlarge 

an accounting mismatch in profit or loss, in which case these effects of changes in credit risk are recognized in Statement of Profit 
and Loss. The remaining amount of change in the fair value of liability is always recognized in Statement of Profit and Loss. 
Changes in fair value attributable to a financial liability’s credit risk that are recognized in other comprehensive income are reflected 
immediately in retained earnings and are not subsequently reclassified to Statement of Profit and Loss.

Financial liabilities subsequently measured at amortized cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortized cost at the end of 
subsequent accounting periods. The carrying amounts of financial liabilities that are subsequently measured at amortized cost are 
determined based on the effective interest method. Interest expense that is not capitalized as part of costs of an asset is included in 

the ‘Finance Expenses’ line item.
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The effective interest method is a method of calculating the amortized cost of a financial liability and of allocating interest expense 
over the relevant period.

3.3.4 De-recognition

i. De-recognition of financial assets

The Microfinance derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire, or 
when it transfers the financial asset in a transaction in which substantially all the risks and rewards of ownership of the financial 
asset are transferred or in which the Microfinance neither transfers nor retains substantially all the risks and rewards of ownership 
and it does not retain control of the financial asset.

Any interest in such transferred financial assets that qualify for de-recognition that is created or retained by the Microfinance is 
recognized as a separate asset or liability. On de-recognition of a financial asset, the difference between the carrying amount of the 
asset, and the sum of (i) the consideration received and (ii) any cumulative gain or loss that had been recognized is recognized in 

Statement of Profit or Loss.

The Microfinance enters into transactions whereby it transfers assets recognized on its Statement of Financial Position, but retains 
either all or substantially all of the risks and rewards of the transferred assets or a portion of them, then the transferred assets are 

not derecognized. 

ii. De-recognition of financial liabilities

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expired. Where an existing 
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are 
substantially modified, such an exchange or modification is treated as a derecognition of the original liability and the recognition of 
a new liability. The difference between the carrying value of the original financial liability and the consideration paid is recognized 
in Statement of Profit or Loss.

3.3.5  Determination of fair value

‘Fair value’ is the price that would be received to sell an asset or paid to transfer a liability (exit price) in an orderly transaction 

between market participants at the measurement date in the principal or, in its absence, the most advantageous market to which the 

Microfinance has access at that date. The fair value of a liability reflects its non-performance risk.

When available, the Microfinance measures the fair value of an instrument using the quoted price in an active market for that 
instrument. A market is regarded as active if transactions for the asset or liability take place with sufficient frequency and volume 
to provide pricing information on an ongoing basis. If there is no quoted price in an active market, then the Microfinance uses 
valuation techniques that maximize the use of relevant observable inputs and minimize the use of unobservable inputs. The chosen 

valuation technique incorporates all of the factors that market participants would take into account in pricing a transaction. The fair 

value measurement hierarchy is as follows:

Level 1: fair value measurements are those derived from unadjusted quoted prices in active market for identical assets or liabilities.

Level 2: Valuations are those with quoted prices for similar instruments in active markets or quoted price for identical or similar 
instruments in inactive markets and financial instruments valued using models where significant inputs are observable.

Level 3: portfolios are those where there are unobservable inputs of the instruments. The inputs are not based on observable market 

data.

3.3.6 Impairment

At each reporting date, the Microfinance assesses whether there is objective evidence that a financial asset or group of financial 
assets not carried at fair value through profit or loss are impaired. A financial asset or a group of financial assets is impaired when 
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objective evidence demonstrates that a loss event has occurred after the initial recognition of the asset(s), and that the loss event has 

an impact on the future cash flows of the asset(s) that can be estimated reliably.

Objective evidence that financial assets are impaired include significant financial difficulty of the borrower or issuer, default or 
delinquency by a borrower, restructuring of a loan or advance by the Microfinance on terms that the Microfinance would not 
otherwise consider, indications that a borrower or issuer will enter Bankruptcy, the disappearance of an active market for a security, 

or other observable data relating to a group of assets such as adverse changes in the payment status of borrowers or issuers in 

the group, or economic conditions that correlate with defaults in the group. In addition, for an investment in an equity security, a 

significant or prolonged decline in its fair value below its cost is objective evidence of impairment.

In case of financial difficulty of the borrower, the Microfinance considers to restructure loans rather than take possession of 
collateral. This may involve extending the payment arrangements and agreement of new loan conditions. Once the terms have been 

renegotiated, any impairment is measured using the original EIR as calculated before the modification of terms and the loan is no 
longer considered past due. Management continually reviews renegotiated loans to ensure that all criteria are met and that future 

payments are likely to occur. The loans continue to be subject to an individual or collective impairment assessment, calculated using 

the loan’s original EIR.

Impairment of financial assets measured at amortized cost

The Microfinance considers evidence of impairment for loans and advances and investment securities measured at amortized cost 
at both specific asset and collective level. The Microfinance first assesses individually whether objective evidence of impairment 
exists for financial assets that are individually significant and that are not individually significant are assessed collectively.

If there is objective evidence on that an impairment loss has been incurred, the amount of the loss is measured as the difference 

between the asset’s carrying amount and the present value of estimated future cash flows. The carrying amount of the asset is 
reduced through the use of an allowance account and the amount of the loss is recognized in profit or loss. Interest income continues 
to be accrued on the reduced carrying amount and is accrued using the rate of interest used to discount the future cash flows for the 
purpose of measuring the impairment loss.

All individually significant loans and advances and investment securities are assessed for specific impairment. Those found not 
to be specifically impaired are then collectively assessed for any impairment that has been incurred but not yet identified. Loans 
and advances and investment securities that are not individually significant are collectively assessed for impairment by grouping 
together loans and advances and investment securities with similar risk characteristics.

Impairment of loans and advances portfolios is based on the judgments in past experience of portfolio behavior. In assessing 

collective impairment the Microfinance uses historical trends of the probability of default, the timing of recoveries and the amount 
of loss incurred, adjusted for management’s judgment as to whether current economic and credit conditions are such that the actual 

losses are likely to be greater or less than suggested by historical trends. Default rates, loss rates and the expected timing of future 

recoveries are regularly benchmarked against actual outcomes to ensure that they remain appropriate.

Impairment losses on assets measured at amortized cost are calculated as the difference between the carrying amount and the present 

value of estimated future cash flows discounted at the asset’s original effective interest rate.

In case of impairment of financial assets being loans and advances, the impairment loss amount is taken as higher of amount derived 
as per norms prescribed by Nepal Rastra Bank for loan loss provision and amount determined as per paragraph 63 of NAS 39 as 

mentioned above as per alternative given in carve out on NAS 39 Para 58.

However, as per carve out on NAS 39 Para 58, the Bank has assessed and measured impairment loss on loan and advances as the 

higher of amount derived as per norms prescribed by Nepal Rastra Bank for loan loss provision and amount determined as per 

paragraph 63 of NAS 39.

Loans together with the associated allowance are written off when there is no realistic prospect of future recovery and all collateral 

has been realized or has been transferred to the Microfinance. If in a subsequent year, the amount of the estimated impairment loss 
increases or decreases because of an event occurring after the impairment was recognized, the previously recognized impairment 

loss is increased or reduced by adjusting the allowance account. If a write off is later recovered, the recovery is recognized in the 

‘Non Operating Income’.
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Impairment of investment in equity instrument classified as fair value through other comprehensive income

Objective evidence of impairment of investment in an equity instrument is a significant or prolonged decline in its fair value below 
its cost. Impairment losses are recognized by reclassifying the losses accumulated in the fair value reserve in equity to profit or 
loss. The cumulative loss that is reclassified from equity to profit or loss is the difference between the acquisition cost, net of any 
principal repayment and the current fair value, less any impairment loss recognized previously in profit or loss.

Impairment of non-financial assets

The Microfinance assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication 
exists, or when annual impairment testing for an asset is required, the Microfinance estimates the asset’s recoverable amount. An 
asset’s recoverable amount is the higher of an asset’s fair value of the Cash Generating Unit’s (CGU) less costs to sell and its value 

in use. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is 

written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that 
reflects current market assessments of the time value of money and the risks specific to the asset, in determining fair value less costs 
to sell, an appropriate valuation model is used.

3.4 Trading Assets

Trading assets are those assets that are acquired principally for the purpose of selling in the near term, or held as part of a portfolio 

that is managed together for short-term profit. It includes non-derivative financials assets such as government bonds, NRB bonds, 
domestic corporate bonds, treasury bills, equities etc. held primarily for the trading purpose. If a trading asset is a debt instrument, 

it is subject to the same accounting policy applied to financial assets measured at amortized cost. If a trading asset is an equity 
instrument, it is subject to the same accounting policy applied to financial assets measured at Fair Value through Profit or Loss.

3.5 Property and Equipment

Recognition and Measurement

Property and Equipment are recognized if it is probable that future economic benefits associated with the assets will flow to the 
Microfinance and the cost of the asset can be reliably measured. The cost includes expenditures that are directly attributable to the 
acquisition of the assets. Cost of self-constructed assets includes followings:

	Cost of materials and direct labor;
	Any other cost directly attributable to bringing the assets to the working condition for their intended use; and
	Capitalized borrowing cost

Subsequent expenditure is capitalized if it is probable that the future economic benefits from the expenditure will flow to the entity. 
Ongoing repairs and maintenance to keep the assets in working condition are expensed as incurred.

On revaluation of an asset, any increase in the carrying amount is recognized in ‘Other comprehensive income’ and accumulated 

in equity, under revaluation reserve or used to reverse a previous revaluation decrease relating to the same asset, which was 

charged to the Statement of Profit or Loss. In this circumstance, the increase is recognized as income to the extent of previous write 
down. Any decrease in the carrying amount is recognized as an expense in the Statement of Profit or Loss or debited to the Other 
Comprehensive income to the extent of any credit balance existing in the capital reserve in respect of that asset.

The decrease recognized in other comprehensive income reduces the amount accumulated in equity under capital reserves. Any 

balance remaining in the revaluation reserve in respect of an asset is transferred directly to retained earnings on retirement or 

disposal of the asset.

Depreciation

Property and equipment were depreciated from the date they are available for use on property on Written down Value basis until 
2075.76 and then afterwards on Straight line method over estimated useful lives as determined by the Management. Such changes 

in accounting estimate have been provided prospectively. Depreciation is recognized in profit or loss. Charging of depreciation is 
ceased from the earlier of the date from which the asset is classified as held for sale or is derecognized.
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The estimated useful lives of significant items of property and equipment for current year and comparative periods are as follows:

Class of Assets Useful Life Rate of Depreciation

Wooden Furniture and Fixtures 4 years 25%

Office Vehicles – Bike and Scooter
Office Vehicle-Car

4 years

7 years

25%

     14.29%

Computer (including Printer) 4 years 25%

Other Equipment 5 years 20%

Leasehold Improvements 5 years 20%

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at each statement of financial position date.  
The value of the assets fully depreciated but continued to be in use is considered not material.

At each reporting date, assets are also assessed for indicators of impairment. In the event that an asset’s carrying amount is determined 

to be greater than its recoverable amount, the asset is written down immediately to the recoverable amount.

Assets with costs less than NPR 5,000 are charged off on purchase as revenue expenditure.

De-recognition

The carrying amount of an item of property and equipment is derecognized on disposal or when no future economic benefits are 
expected from its use. The gain or loss arising from de-recognition of an item of property and equipment is included in the Statement 

of Profit or Loss when the item is derecognized. When replacement costs are recognized in the carrying amount of an item of 
property and equipment, the remaining carrying amount of the replaced part is derecognized. Major inspection costs are capitalized. 

At each such capitalization, the remaining carrying amount of the previous cost of inspections is derecognized.

Any gain or losses on de-recognition of an item of property and equipment is recognized in profit or loss.

3.6 Goodwill Intangible assets

Recognition

An intangible asset is an identifiable non-monetary asset without physical substance, held for use in the production or supply of 
goods or services, for rental to others or for administrative purposes. An intangible asset is recognized if it is probable that the future 

economic benefits that are attributable to the asset will flow to the entity and the cost of the asset can be measured reliably. An 
intangible asset is initially measured at cost. Expenditure incurred on an intangible item that was initially recognized as an expense 

by the Microfinance in previous annual Financial Statements or interim Financial Statements are not recognized as part of the cost 
of an intangible asset at a later date.

Computer Software & Licenses

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortization and accumulated 
impairment losses.

Intangible assets with indefinite useful lives are tested for impairment annually either individually or at the cash generating unit 
level. Such intangibles are not amortized. The useful life of an intangible asset with an indefinite life is reviewed annually to 
determine whether indefinite life assessment continues to be supportable. If not, the change in the useful life assessment from 
indefinite to finite is made on a prospective basis.
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The intangible asset with finite useful lives are amortized over the useful economic life and assessed for impairment whenever there 
is an indication that the intangible asset may be impaired. The amortization period and the amortization method for an intangible 

asset with a finite useful life are reviewed at least at each financial year end. Changes in the expected useful life or the expected 
pattern of consumption of future economic benefits embodied in the asset are accounted for by changing the amortization period or 
method, as appropriate, and are treated as changes in accounting estimates. The amortization expense on intangible assets with finite 
lives is recognized in the statement of profit or loss.
Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal proceeds 

and the carrying amount of the asset and are recognized in the statement of profit or loss when the asset is derecognized.
Certain computer software costs are capitalized and recognized as intangible assets based on materiality, accounting prudence and 

significant benefits expected to flow there from for a period longer than one year. 
The estimated useful lives of significant items of intangible assets for current year and comparative periods are as follows:

Class of Assets Useful Life Rate of Depreciation

Computer software 5 years 20%

3.7 Investment Property

Investment property is the land or building or both held either for rental income or for capital appreciation or for both, but not for 

sale in ordinary course of business and owner occupied property other than those classified as property and equipment under NAS 
16 – “Property, Plant and Equipment”; and assets classified as non-current assets held for sale under NFRS 5 – “Non-Current Assets 
Held for Sale and Discontinued Operations”. Land and Building acquired as non-banking assets are recognized as investment 
property. 

Investment properties are initially measured at cost, including transaction costs. Subsequently all investment properties are reported 

at fair value with any gains or losses in fair value reported in the statement of profit and loss as they arise. No depreciation is charged 
in investment property as they are not intended for the owner-occupied use.

3.8 Income Tax

The Microfinance is subject to tax laws of Nepal. Income taxes have been calculated as per the provisions of the Income Tax Act, 
2058.

Income Tax expense comprises current tax and deferred tax. Current tax and deferred tax are recognized in profit or loss except to 
the extent they relate to the items recognized directly in equity or in other comprehensive income.

Current Tax

Current tax is the tax payable or receivable on the taxable income or loss for the year using tax rates that are enacted or substantially 

enacted at the reporting date, and any adjustment to tax payable in respect of previous years.

Current income tax assets and liabilities for the current period are measured at the amount expected to be recovered from or paid to 

the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted 

by the reporting date in the countries where the Company operates and generates taxable income. Current income tax assets and 

liabilities also include adjustments for tax expected to be payable or recoverable in respect of previous periods.

Deferred Tax

Deferred tax is recognized in respect of temporary differences between the carrying amount and tax base of assets and liabilities; and 
carry forward of unused tax losses. Deferred tax is measured at the tax rate that is expected to be applied to temporary differences 

when they reverse, using tax rate enacted or substantially enacted at the reporting date. Deferred tax assets are recognized only to 

the extent that it is probable that future taxable profits will be available against which it can be utilized
Deferred tax assets are reviewed at each reporting date and appropriately adjusted to reflect the amount that is reasonably/ virtually 
certain to be realized.

Deferred tax asset and deferred tax liabilities are offset if all of the following conditions met:

a) if there is a legally enforceable right to offset the current tax liabilities and assets;
b) the taxes are levied by the same authority on the same tax entity; and
c) the entity intends to settle the current tax liabilities and assets on net basis or the tax assets and liabilities will be realized 

simultaneously.
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3.9 Deposits, Debt Securities Issued and Subordinated Liabilities

Deposits comprises of deposit amount held of the customers and other Banks and Financial Institutions. Deposits are classified as 
financial liabilities measured at amortized cost.
Debt securities issued are financial liabilities other than measured at fair value though profit or loss and are measured at amortized 
cost using effective interest method.

Subordinated Liabilities are also measured at amortized cost using effective interest method.

The Microfinance doesn’t hold deposits, debt securities and subordinated liabilities.

3.10 Provisions 

Provisions are recognized when the Microfinance has a present legal or constructive obligation as a result of a past event, when 
it is probable that an outflow of resources will be required to settle the obligation and when the amount can be reliably estimated.
The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation at the end of 

the reporting period, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using 

the cash flows estimated to settle the present obligation, its carrying amount is the present value of those cash flows (when the effect 
of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a receivable 
is recognized as asset if it is virtually certain that reimbursement will be received and the amount of the receivable can be measured 

reliably.

A disclosure for contingent liabilities is made where there is:

- a possible obligation that arises from past events and whose existence will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the entity; or

- present obligation that arises from past events but is not recognized because:

	 It is not probable that an outflow of resources embodying economic benefits will be required to settle the obligation; or
	 The amount of the obligation cannot be measured with sufficient reliability.
A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or 
non-occurrence of one or more uncertain future events not wholly within the control of the entity.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each reporting period.

Provisions for onerous contracts are recognized when the expected benefits to be derived by the Microfinance from a contract are 
lower than the unavoidable costs of meeting the future obligations under the contract.

3.11 Revenue Recognition

Revenue comprises of interest income, fees and commission, disposal income, etc. Revenue is recognized to the extent it is probable 

that the economic benefits will flow to the Microfinance and the revenue can be reliably measured. Revenue is not recognized during 
the period in which its recoverability of income is not probable. The bases of incomes recognition are as below:

Interest income

Interest income is recognized in profit or loss using effective interest method. Effective interest rate is the rate that exactly discounts 
the estimated future cash payments and receipts through the expected life of financial asset or liability to the carrying amount of the 
asset or liability. The calculation of effective interest rate includes all transactions cost and fee and points paid or received that are 

integral part of the effective interest. The transactions cost and fees and points that are not material have been recognized directly in 

Statement of Profit or Loss and not considered in the calculation of effective interest rate. The transaction costs include incremental 
costs that are directly attributable to the acquisition or issue of financial assets.

Interest income presented in statement of profit or loss includes:
	Interest income on financial assets measured at amortized cost calculated on an effective interest rate method except for impaired 

loans and advances. These financial assets include loans and advances including staff loans.
	Interest on investment securities measured at fair value is calculated on effective interest rate.

Revenue is recognized only when it is probable that the economic benefits associated with the transaction will flow to the entity. In 
some cases, this may not be probable until the consideration is received or until an uncertainty is removed.

Here, accrued interest receivable amount has been recognized as interest income except for the bad loan’s accrued interest receivable 

and such recognized amount has been transferred to regulatory reserve.
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Fees and Commission

Fees and commission income that are integral to the effective interest rate on a financial asset are included in measurement of 
effective interest rate. Other fees and commission income including management fee, prepayment Charge, penal Charges etc.

Dividend Income

Dividend on investment in resident company is recognized when the right to receive payment is established. Dividend incomes are 

presented in other operating Income.

Net Trading Income

Trading income/ loss is recognized for all realized interest, dividend and foreign exchange differences including any unrealized 

changes in fair value of trading assets and liabilities. The trading income and loss are netted off and disclosed separately in Statement 

of Profit or Loss.

Net income from other financial instrument at fair value through Profit or Loss

Financial assets and financial liabilities classified in this category are those that have been designated by management upon initial 
recognition. Management may only designate an instrument at fair value through profit or loss upon initial recognition when the 
following criteria are met, and designation is determined on an instrument-by-instrument basis:

	The designation eliminates or significantly reduces the inconsistent treatment that would otherwise arise from measuring the 
assets or liabilities or recognizing gains or losses on them on a different basis.

	The assets and liabilities are part of a group of financial assets, financial liabilities or both, which are managed and their 
performance evaluated on a fair value basis, in accordance with a documented risk management or investment strategy.

	The financial instrument contains one or more embedded derivatives, which significantly modify the cash flows that would 
otherwise be required by the contract.

Financial assets and financial liabilities at fair value through profit or loss are recorded in the statement of financial position at fair 
value. Changes in fair value are recorded in Net gain or loss on financial assets and liabilities designated at fair value through profit 
or loss is recognized in statement of Profit or Loss. Interest earned or incurred is accrued in Interest income or Interest expense, 
respectively, using the effective interest rate (EIR), while dividend income is recorded in other operating income when the right to 

the payment has been established.

3.12 Interest Expense

Interest expense including all other fees and service charge on all financial liabilities are recognized in profit or loss. The interest 
expenses so recognized closely approximate the interest expenses that would have been derived under effective interest rate method. 

The difference is not considered material. The Microfinance considers the cost of exact calculation of effective interest rate method 
exceeds the benefit that would be derived from such compliance.

3.13 Employee Benefits

Short Term Employee Benefits 
Short term employee benefit obligations are measured on an undiscounted basis and are expensed as the related service is provided. 
A liability is also recognized for the amount expected to be paid under bonus required by the Bonus Act to pay the amount as a result 

of past service provided by the employee and the obligation can be estimated reliably under short term employee benefits. 
Short term employee benefits include all the following items (if payable within 12 months after the end of the reporting period): 
	wages, salaries and social security contributions; 
	profit-sharing and bonuses; and 
	non-monetary benefits 
Employee bonus is provided as per the Bonus Act, 2030 amounting to 10% of the net profit before tax of regulatory profit.
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Post-Employment Benefit Plan 

Post-employment benefit plan includes followings: 

a. Defined Contribution Plan

A defined contribution plan is a post-employment benefit plan under which an entity pays a fixed contribution to a separate entity 
and has no legal or constructive obligation to pay future amounts. Obligations for contributions to defined contribution plans are 
recognized as personnel expense in profit or loss in the periods during which the related services are rendered by employees. Prepaid 
contributions are recognized as an asset to the extent that cash refund or reduction in future payments is available. Contributions to 

a defined contribution plan being due for more than 12 months after the end of the period in which the employee render the service 
are discounted at their present value. The following are the defined contribution plan provided by the Microfinance to its employees: 
•	 Employees Provident Fund

In accordance with law, all employees of the Microfinance are entitled to receive benefits under the provident fund, a defined 
contribution plan in which both the employee and the Microfinance contribute monthly at a pre-determined rate (currently, 10% 
of the basic salary plus grades). Microfinance does not assume any future liability for provident fund benefits other than its annual 
contribution. 

b. Defined Benefit Plan 

Following are the defined benefit plans provided by the Microfinance to its employees:

•	 Gratuity 

For defined benefit plans, the liability to be recognized in the Statement of Financial Position is the present value of the defined 
benefit obligation less the fair value of plan assets. The Microfinance accounts for the liability for the gratuity as per the management 
calculation. Actuarial Valuation has not been carried out for the reporting period.
Likewise, the company has contributed @ 8.33% of the basic salary as per the provisions of Labor Act, 2074 for the staffs appointed 

after the commencement of the act and gratuity as per the existing bylaws has been provided to the existing employees as at the date 

of new Labor Act, 2074.

•	 Long Service Leave Benefit

The employees of the Microfinance are entitled to carry forward a part of their unavailed/ unutilized leave subject to a maximum 
limit. The employee can encash unavailed/ unutilized leave partially in terms of Employee Service Bye laws of the Microfinance. 
The Microfinance accounts for the liability for entire accumulated outstanding leave balance as per the management calculation. 
Actuarial Valuation has not been carried out for the reporting period.

Other Long Term Employee Benefits 

Other long term employee benefits include benefits that are not expected to be settled wholly before twelve months after end of the 
fiscal year in which employees render the related service.

•	 Staff-loans

The Microfinance provides staff loan to its staffs as per the provisions of its employee’s bylaws. The interest rate considered in 
such loans approximates to the prevailing market rate, therefore the fair value of such loans generally approximates to the carrying 

amount.

3.14 Leases

The determination of whether an arrangement is a lease or it contains a lease, is based on the substance of the arrangement and 

requires an assessment of whether the fulfillment of the arrangement is dependent on the use of a specific asset or assets and the 
arrangement conveys a right to use the asset even if that right is not explicitly specified in an arrangement.

The Institution as a Lessee

Finance leases that transfer to the Institution substantially all of the risks and benefits incidental to ownership of the leased item, 
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are capitalized at the commencement of the lease at the fair value of the leased property or, if lower, at the present value of the 

minimum lease payments. Lease payments are apportioned between finance charges and reduction of the lease liability so as to 
achieve a constant rate of interest on the remaining balance of the liability. Finance charges are recognized in Finance cost in the 

income statement. Leased assets are depreciated over the useful life of the asset. However, if there is no reasonable certainty that 

the Institution will obtain ownership by the end of the lease term, the asset is depreciated over the shorter of the estimated useful 

life of the asset and the lease term. Leases that do not transfer to the Institution substantially all the risks and benefits incidental to 
ownership of the leased items are operating leases. Operating lease payments are recognized as an expense in the income statement 

on a straight-line basis over the lease term. Where the rentals are structured solely to increase in line with expected general inflation 
to compensate for the lessor’s expected inflationary cost increases, such increases are recognized in the year in which such benefits 
accrue.

The Institution as a Lessor

Leases in which the Institution does not transfer substantially all of the risks and benefits of ownership of the asset are classified as 
operating leases. Initial direct costs incurred in negotiating an operating lease are added to the carrying amount of the leased asset 

and recognized over the lease term on the same bases as rental income. Contingent rents are recognized as revenue in the period in 

which they are earned. 

In para 33, lease payments under an operating lease shall be recognized as an expense on a straight-line basis over the lease term 

unless either:

(a)  Another systematic basis is more representative of the time pattern of the user’s benefit even if the payments to the lessors 
are not on that basis; or 

(b)  The payments to the lessor are structured to increase in line with expected general inflation to compensate for the lessor’s 
expected inflationary cost increases. If payments to the lessor vary because of factors other than general inflation, then this 
condition is not met. 

Institution operates its branches under operating lease agreements. Operating lease rentals payable are charged to the profit and loss 
on a straight-line basis over the period of the lease. 

For the reporting period the Institution did not have a finance lease in the capacity of the lessor or in the capacity of a lessee and it 
also did not have an operating lease in the capacity of the lessor.

3.15 Share Capital and Reserves

Share Capital

The Microfinance classifies the capital instruments as equity instruments or financial liabilities in accordance with the substance 
with the contractual terms of the instruments. Equity is defined as residual interest in total assets of an entity after deducting all 
its liabilities. Common shares are classified as equity of the Microfinance and distributions thereon are presented in statement of 
changes in equity.

Incremental costs directly attributable to issue of an equity instruments are deducted from the initial measurement of the equity 

instruments.

The reserves include regulatory and other reserves excluding retained earnings.  

3.16 Earnings per share including diluted

Basic earnings per share is computed by dividing the profit/ (loss) for the year by the weighted average number of equity shares 
outstanding during the year.

Diluted earnings per share is computed by dividing the profit/ (loss) for the year as adjusted for dividend, interest and other charges 
to expense or income (net of any attributable taxes) relating to the dilutive potential equity shares, by the weighted average number 

of equity shares considered for deriving basic earnings per share and the weighted average number of equity shares which could 

have been issued on the conversion of all dilutive potential equity shares. Potential equity shares are deemed to be dilutive only 

if their conversion to equity shares would decrease the net profit per share from continuing ordinary operations. Potential dilutive 
equity shares are deemed to be converted as at the beginning of the period, unless they have been issued at a later date.

There are no instruments, such as convertibles, that would require dilution of EPS
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3.7 Segment Reporting

The Microfinance is organized for management and reporting purposes into segments such as: ‘D’ class Microfinance and Co-
operative. The products offered to these client segments are summarized under ‘Income by product’ below. The focus is on 

broadening and deepening the relationship with clients, rather than maximizing a particular product line.

Segment Description: Microfinance has disclosed its operations under the following segments:

Segment Activity Definition                     

‘D’ class Microfinance           ‘D’ Class Microfinance makes loans and advance to such microfinance who has obtained license 
 from Nepal Rastra Bank as ‘D’ Class Microfinance Institutions and those ‘D’ class microfinance 
 institutions further make loans and advances to deprived people.

Co-operative    Co-operative makes loans and advances to such Community based co-operative which has been 

 registered at division co-operative office and operated as per co-operative act. Further Co-
 operatives makes loans and advances to deprived local community.
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4. Explanatory Notes

Note No. 4.1 
Cash and Cash equivalent

(Figures in NPR)

Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Cash in hand - - -

Balance with B/FIs 466,758,118 594,623,928 98,750,179

Money at call and short notice - - -

Others - - -

Total 466,758,118 594,623,928 98,750,179

Note No. 4.2

Statutory Balances and Due from Nepal Rastra Bank

As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Statutory Balances with NRB - - -

Statutory Balance with BFIs - - -

Securities Purchased under re-sale agreement - - -

Other deposit and receivable from NRB - - -

Total - - -

Note No. 4.3

Placement with Bank and Financial Institutions

As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Placements with domestic B/FIs - - -

Less: Allowances for Impairment - - -

Total - - -

Note No. 4.4

Derivative Financial Instruments

As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Held for Trading

Interest rate swap - - -

Currency swap - - -

Forward exchange contract - - -

Others - - -

Held for Risk Management

Interest rate swap - - -

Currency swap - - -

Forward exchange contract - - -

Others - - -

Total - - -
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Note No. 4.5

Other Trading Assets

As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Treasury Bills - - -

Government Bonds - - -

NRB Bonds - - -

Domestic Corporate Bonds - - -

Equities - - -

Other - - -

Total - - -

Pledged - - -

Non-pledged - - -

Note No. 4.6

Loans & Advances to MFIs & Cooperatives

Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Loans to Microfinance Institutions 1,002,730,555 944,224,565 734,541,667

Loans to FIs

Loans to Cooperatives 2,550,106,428 1,955,520,115 1,811,944,344

Less: Allowances for Impairment (58,428,880) (43,363,032) (30,971,181)

Other - - -

Less: Allowances for Impairment - - -

Total 3,494,408,103 2,856,381,648 2,515,514,830

Note No. 4.6.1
Allowances for Impairment

Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Balance at 1 Shrawan 43,363,032 30,971,180 15,481,607

Impairment loss for the year:

Charge for the year 35,106,840 26,064,817 20,509,851

Recoveries/reversals (20,040,991) (13,672,965) (5,020,277)

Amount written off - - -

58,428,880 43,363,032 30,971,180

Note No. 4.7 

Loans and advances to customers

Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076
Loan and Advances measured at amortized cost 4,708,634 1,903,190 1,769,355

Less: Impairment allowances - - -

Collective Allowances - - -

Individual Allowances - - -

Net amount 4,708,634 1,903,190 1,769,355
Loans and advances measured at FVTPL - - -

Total 4,708,634 1,903,190 1,769,355
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Note No. 4.7.1
Analysis of Loans and advances- By Product
Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Product

Term Loans - - -

Short Term Loans - - -

Long Term Loans - - -

Hire purchase loans - - -

Personal Residential Loans - - -

Staff Loans 4,708,634 1,903,190 1,769,355

Others - - -

Sub Total 4,708,634 1,903,190 1,769,355
Interest receivable - - -

Grand Total 4,708,634 1,903,190 1,769,355

Note No. 4.7.2

Analysis of Loans and advances- By Collateral
Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Secured

Movable/immovable assets - - -

Gold and silver - - -

Guarantee of domestic B/Fis - - -

Government Guarantee - - -

Guarantee of International Rated bank - - -

Collateral of export document - - -

Collateral of fixed deposit receipt - - -

Collateral of Government securities - - -

Counter Guarantee - - -

Personal Guarantee - - -

Other collateral - - -

Subtotal - - -

Unsecured 4,708,634 1,903,190 1,761,655

Grand Total 4,708,634 1,903,190 1,761,655
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Note No. 4.7.3

Allowances for Impairment

Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Specific allowance for impairment
Balance at Shrawan 1 - - -

Impairment loss for the year - - -

Charge for the year - - -

Recoveries/reversal during the year - - -

Write-offs - - -

Other Movement

Balance at Asadh end - - -
Collective allowance for Impairment

Balance at Shrawan 1 - - -

Impairment loss for the year - - -

Charge/(reversal) for the year - - -

Other movement - - -

Balance at Asadh end - - -
Total Allowance for impairment - - -

Note No. 4.8

Investment securities

As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Investment securities designated as atFVTPL - - -

Investment securities measured at amortised cost - - -

Investment in equity measured at FVTOCI 2,000,000 2,000,000 2,000,000

Total 2,000,000 2,000,000 2,000,000

Note No. 4.8.1
Investment securities measured at amortized cost

Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Debt securities - - -

Government bonds - - -

Government treasury bills - - -

Nepal Rastra Bank bonds - - -

Nepal Rastra Bank deposits instruments - - -

Other - - -

Less: specific allowances for impairment - - -

Total - - -

Note No. 4.8.2

Investment in equity measured at FVTOCI
Particulars As at 31st Ashad 2078 As at 31st Ashad 2077
Equity Instrument

Quoted Equity Securities - -

Unquoted Equity Securities 2,000,000 2,000,000

Total 2,000,000 2,000,000
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Note No. 4.8.3

Information relating to investment in equities

Particulars
As at 31st Ashad 2078 As at 31st Ashad 2077

Cost Fair Value Cost Fair Value
Investment in Quoted equity

…............................................... Ltd.

…........ Shares of Rs. ….......... Each - - - -

Investment in Unquoted equity

Nepal Finsoft Company Limited

20,000 Share of Rs 100 Each 2,000,000 2,000,000 2,000,000 2,000,000

Total 2,000,000 2,000,000 2,000,000 2,000,000

Note No. 4.9

Current tax assets                                                                                                                                                (Figures in NPR)

As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076
Current tax assets

Current year income tax assets 44,901,474 29,510,987 30,301,986

Tax assets of prior periods - - -

Total 44,901,474 29,510,987 30,301,986
Current tax Liabilities

Current year income tax liabilities 39,431,174 34,209,049 27,382,574

Tax Liabilities of prior periods - - -

Total 39,431,174 34,209,049 27,382,574

Total 5,470,300 (4,698,062) 2,919,412

Note No. 4.10
Investment Properties

Particulars As at 31st Ashad2078 As at 31st Ashad2077 As at 1st Shrawan2076

Investment Properties measured at fair value

Balance as on Shrawan 1 - - -

Addition/Disposal during the year - - -

Net changes in fair value during the year - - -

Adjustment/Transfer - - -

Net Amount -

Investment Properties measured at cost

Balance as on Shrawan 1 - - -

Addition/Disposal during the year - - -

Adjustment/Transfer - - -

Accumulated depreciation - - -

Accumulated impairment loss - - -

Net Amount

Total - - -
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Note :  4.12
Goodwill and Intangible Assets

Particulars Goodwill

Software

Other
Total Total Total

Purchased Developed
As at 31st 

Ashad 2078
As at 31st 

Ashad 2077
As at 32nd 

Ashad 2076

Cost

Balance as on 1st Shrawan 2076 - 339,000 - - - - 339,000

Addition during the Year

Acquisition - - - - - - -

Capitalization - - - - - - -

Disposal during the year - - - - - - -

Adjustment/Revaluation - - - - - - -

Balance as on 31st Ashadh 2077 - 339,000 - - - 339,000 -

Addition during the Year

Acquisition - - - - - - -

Capitalization - - - - - - -

Disposal during the year - - - - - - -

Adjustment/Revaluation - - - - - - -

Balance as on 31st Ashadh 2078 - 339,000 - - 339,000 - -

Ammortization and Impairment

Balance as on 1st Shrawan 2076 - 203,400 - - - - 203,400

Ammortization charge for the Year - 67,800 - - - 67,800

Impairment for the year - - - - -

Disposals  - - - - -

Adjustment - - - - -

Balance as on 31st Ashadh 2077 271,200 - 271,200

Amortization charge for the Year - 67,800 - 67,800

Impairment for the year - - -

Disposals  - - -

Adjustment - - -

Balance as on 31st Ashadh 2078 - 339,000 - 339,000

Capital Work in Progress - - -

Net Book Value as on 32nd Ashadh 

2076 - - - - - - 135,600

Net Book Value as on 31st Ashadh 
2077 - - - - - 67,800 -

Net Book Value as on 31st Ashadh 
2078 - - - - - - -
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Note No. 4.13
Deferred Tax 

(Figures in NPR)

Current Year

Particulars Deferred Tax Assets
Deferred Tax 

Liabilities

Net Deferred Tax 

(Assets) / Liabilities

Deferred Tax on Temporary differences on following items

Loans and Advances to B/FIs - - -

Loans and Advances to customers - - -

Investment Properties - - -

Investment Securities - - -

Investment in Associates - - -

Property and equipment 90,758 - (90,758)

Employees’ defined benefit plan 874,852 - (874,852)

Lease liabilities - - -

Provisions - - -

Other temporary differences - - -

Deferred Tax on Temporary differences 965,610 - (965,610)
Deferred Tax on carry forward of unused tax losses -

Deferred tax due to changes in tax rate -

Net Defered tax (asset)/liabilities as on year end of 2077/78 (965,610)

Deferred tax(asset)/liabilities as on shrawan 1, 2077 (581,141)
Origination/ (Reversal) during the year 384,469

Deferred tax expense/(income) recognised in profit or loss (384,469)

Deferred tax expense/(income) recognised in other comprehensive income -

Deferred tax expense/(income) recognised directly in equity -

Previous Year

Particulars Deferred Tax Assets
Deferred Tax 

Liabilities

Net Deferred Tax (Assets) 

/ Liabilities

Deferred Tax on Temporary differences on following items

Loans and Advances to B/FIs - - -

Loans and Advances to customers - - -

Investment Properties - - -

Investment Securities - - -

Investment in Associates - - -

Property and equipment 38,608 (38,608)

Employees’ defined benefit plan 542,533 - (542,533)

Lease liabilities - - -

Provisions - - -

Other temporary differences - - -

Deferred Tax on Temporary differences 581,141 - (581,141)

Deferred Tax on carry forward of unused tax losses - - -

Deferred tax due to changes in tax rate - - -

Net Defered tax (asset)/liabilities as on year end of 2076/77 (581,141)

Deferred tax(asset)/liabilities as on shrawan 1, 2076 (515,358)

Origination/(Reversal) during the year 65,783

Deferred tax expense/(income) recognised in profit or loss (65,783)

Deferred tax expense/(income) recognised in other comprehensive income -

Deferred tax expense/(income) recognised directly in equity -
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Note No. 4.14
Other Assets
Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076
Assets held for sale - - -

Other Non-Banking Assets - - -

Bills Receivable - - -

Accounts receivable - - -

Accrued income 17,119 84,442 5,252

Prepayments and deposits 74,508 92,523 144,409

Income tax deposit - - -

Deferred Employee Expenditure - - -

Other 1,134,931 997,449 688,240

Stationery Stock 4,743 6,099 -

Other 1,130,188 991,350 688,240

Total 1,226,557 1,174,414 837,902

Note: 4.15
Due to Bank and financial institution

(Figures in NPR)

Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076
Borrowing from BFIs - - -

Settlement and clearing accounts - - -

Other - - -

Total - - -

Note: 4.16
Due to Nepal Rastra Bank

Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Refinance from NRB - - -

Standing liquidity facility - - -

Lender of last report facility from NRB - - -

Securities sold under repurchase agreement - - -

Other payable to NRB - - -

Total - - -

Note: 4.17
Derivative financial instruments
Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076
Held for trading

Interest rate swap - - -

Currency swap - - -

Forward exchange contract - - -

Others - - -

Held for risk management

Interest rate swap - - -

Currency swap - - -

Forward exchange contract - - -

Others - - -

Total - - -
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Note: 4.18
Deposits from Customers

Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Institution Customers:

Term deposits - - -

Call Deposits - - -

Other - - -

Individual Customers:

Term deposits - - -

Saving Deposits - - -

Saving from members - - -

Other - - -

Total - - -

Note: 4.19
Borrowings

Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Domestic Borrowing:

Nepal Government - - -

Other Licensed Institutions 3,074,697,040 2,606,989,360 1,809,245,349

Other - - -

Sub Total 3,074,697,040 2,606,989,360 1,809,245,349

Foreign Borrowing:

Foreign Bank and Financial Institutions - - -

Multilateral Development Bank - - -

Other institutions - - -

Sub total - - -

Total 3,074,697,040 2,606,989,360 1,809,245,349

Note: 4.20
Provisions

Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Provisions for redundancy - - -

Provision for restructuring - - -

Pending legal issues and tax litigation - - -

Onerous contract - - -

Other - - -

Total - - -
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Note: 4.20.1
Movement in provision

Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Balance at Shrawan 1st - - -

Provisions made during the year - - -

Provisions used during the year - - -

Provisions reversed during the year - - -

Unwind of discount - - -

Balance at Ashad End - - -

Note: 4.21
Other liabilities

Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Liability for employees defined benefit obligations 1,130,188 991,350 688,240

Liability for long-service leave 2,916,174 1,808,444 1,376,860

Short-term employee benefits - - -

Bills payable - - -

Creditors and Accruals 1,217,964 15,991,617 331,375

Interest Payable on Deposit - -

Interest payable on borrowing 1,585,396 3,121,259 3,718,454

Liabilities on deferred grant income - - -

Unpaid Dividend - - -

Liabilities under finance lease - - -

Employee bonus payable 14,461,353 12,619,126 9,137,363

Other 1,577,952 1,022,429 2,710,826

Total 22,889,028 35,554,226 17,963,118

Note: 4.21.1
Defined benefit obligation

Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Present value of unfunded obligations

Present value of funded obligations - - -

Total present value of obligations - - -

Fair value of plan assets - -

Present value of net obligations - - -

Recognised liability for defined benefit obligation - - -
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Note: 4.21.2
Plan Assets

Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Equity securities - - -

Government bonds - - -

Bank deposits - - -

Other - - -

Total - - -

Actual return on plan assets

Note: 4.21.3
Movement in the present value of defined benefit obligations

Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Defined benefit obligation at Shrawan 1st - - -

Actuarial losses - - -

Benefit paid by the plan - - -

Current service cost and interest - - -

Defined benefit obligation at Ashad end - - -

Note:4.21.4
Movement in the fair value of plan assets

Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Fair value of plan assets at Shrawan 1st - - -

Contributions paid into the plan - - -

Benefit paid during the year - - -

Actuarial (losses) gains - - -

Expected return on plan assets - - -

Fair value of plan assets at Ashad end - - -

Note: 4.21.5
Amount recognised in profit or loss

Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Current service cost - - -

Interest on obligation - - -

Expected return on plan assets - - -

Total - - -

Note: 4.21.6
Amount recognised in other comprehensive income

Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Acturial (gain)/loss - - -

Total - - -
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Note: 4.21.7
Actuarial assumptions

Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Discount rate

Expected return on plan assets

Future salary increase

Withdrawal rate

Total 0% 0% 0%

Note: 4.22
Debt securities issued

Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Debt securities issued designated at fair value 

through profit or loss - - -

Debt securities issued at amortised cost - - -

Total - - -

Note: 4.23
Subordinated liabilities

Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Redeemable preference shares - - -

Irredemable cummulative preference shares - - -

Other - - -

Total - - -

Note: 4.24
Share capital

(Figures in NPR)

Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Ordinary shares 731,959,765 671,522,720 633,512,000

Convetible preference share (Equity 

component only)
- - -

Irredemable preference share (Equity 

component only)
- - -

Perpetual debt (Equity component only) - - -

Total 731,959,765 671,522,720 633,512,000



98     cf7f}F jflif{s k|ltj]bg M @)&&÷&*

cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a'6jn–!), ?kGb]xL

Note : 4.24.1
Ordinary shares

Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Authorized Capital
10000000 ordinary share of Rs. 100 each 1,000,000,000 1,000,000,000 633,512,000

(Previous Year 10000000 Ordinary Shares of 

Rs. 100 Each )

(Transistion  period - 5759200 ordinary share 

of Rs 100 each)

Issued capital:
7319597 ordinary share of Rs. 100 each 731,959,765 671,522,720 633,512,000

(Previous Year 6715227 Ordinary Shares of 

Rs. 100 Each )

(Transistion  of earliest period - 6335120 

ordinary share of Rs 100 each)

Subscribed and paid up capital:
7319597 ordinary share of Rs. 100 each 731,959,765 671,522,720 633,512,000

(Previous Year 6715227 Ordinary Shares of 

Rs. 100 Each )

(Transistion of earliest period - 6335120 

ordinary share of Rs 100 each)

Total 731,959,765 671,522,720 633,512,000

Note: 4.24.2
Ordinary share ownership

Particulars
As at 31st Ashad 2078 As at 31st Ashad 2077

Percent Amount Percent Amount

Domestic ownership (Promoter)

Nepal Government 0.00% - 0.00% -

“A” class licensed institutions 12.00% 87,835,100 12.00% 80,582,726

Other licensed institutions 0.00% - 0.00% -

Other institutions 12.14% 88,825,600 12.14% 81,491,425

Other 35.86% 262,498,400 35.86% 240,839,480

Domestic ownership (Public)

Nepal Government 0.00% - 0.00% -

“A” class licensed institutions 0.00% 300 0.00% 10,600

Other licensed institutions 0.02% 156,100 0.05% 342,400

Other institutions 1.37% 10,048,800 0.17% 1,117,300

Other 38.61% 282,595,465 39.78% 267,138,788

Foreign ownership Promoter 0.00% - 0.00% -

Foreign ownership Public 0.00% - 0.00% -

Total 100.00% 731,959,765 100.00% 671,522,720
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Details of Shareholders holding 0.5% or more of share capital

As at 31st Ashad 2078 As at 31st Ashad 2077

% of holding % of holding

Grameen Swablamban Bikash Kendra 12.14% 12.14%

Bank of Kathmandu Ltd. 12.00% 12.00%

Sumit Kumar Agarwal 11.70% 11.70%

ManahariBasyal 1.30% 1.30%

Birendra Kumar Shah 0.87% 0.96%

Bal Krishna Paudel 0.60% 0.60%

Bipin Aryal 0.55 0.55%

Note:4.25
Reserves

Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Statutory General Reserve 62,696,660 44,475,564 28,589,791

Capital reserve - - -

Exchange equilisation reserve - - -

Investment adjustment reserve - - -

Corporate social responsibility reserve 1,142,088 1,006,280 1,015,391

Client Protection Fund 2,614,057 1,741,932 899,666

Capital redemption reserve - - -

Regulatory reserve 17,119 84,442 5,252

Assets revaluation reserve - - -

Fair value reserve - - -

Dividend equalisation reserve - -

Actuarial gain - - -

Special reserve - - -

Other reserve

Employee training fund 21,585 89,385 89,385

Deferred Tax Reserve 965,611 581,141 515,358

Total 67,457,119 47,978,744 31,114,843

Note No. 4.26

Contingent Liabilities and Commitment

(Figures in NPR)

Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Contingent Liabilities - - -

Undrawn and undisbursed facilities - - -

Capital commitment - - -

Lease commitment - - -

Litigation - - -

Total - - -
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Note No. 4.26.1
Capital commitments

Capital expenditure approved by relevant authority of the microfinance institution but provision has not been made in financial 
statements

Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Capital commitments in relation to 

Property and Equipment

Approved and contracted for - - -

Approved but not contracted for - - -

Sub Total - - -

Capital commitments in relation to 

Intangible assets

Approved and contracted for - - -

Approved but not contracted for - - -

Sub Total - - -

Total - - -

Note No. 4.26.2

Lease Commitments

Particulars As at 31st Ashad 2078 As at 31st Ashad 2077 As at 1st Shrawan 2076

Operating lease commitments

Future minimum lease payment under non cancellable operating lease, 

where the institution is lessee

Not later than 1 year - - -

Later than 1 year but not later than 5 years - - -

Later than 5 years - - -

Sub Total - - -

Finance lease commitments

Future minimum lease payment under non cancellable operating lease, 

where the institution is lessee

Not later than 1 year - - -

Later than 1 year but not later than 5 years - - -

Later than 5 years - - -

Sub Total - - -

Grand Total - - -

Note No. 4.26.3

Litigation

No such litigation entered by the institution.

Total - - -
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Note: 4.27
Interest income

(Figures in NPR)

Particulars Year Ended 2078 Ashad Year Ended 2077 Ashad

Due from Nepal Rastra Bank - -

Placement with Banks and Financial Institutions 37,849,281 41,289,363

Loans and Advances to Bank and Financial Institutions 286,704,166 379,167,761

Loans and advances to customers - -

Investment securities 969,694 -

Loans and advances to staff 172,500 174,021

Other - -

Total interest income 325,695,641 420,631,144

Note: 4.28
Interest expense

Particulars Year Ended 2078 Ashad Year Ended 2077 Ashad

Due to Bank and Financial Institutions - -

Due to Nepal Rastra Bank - -

Deposits from customers - -

Borrowing 162,994,891 276,688,115

Debt securities issued - -

Subordinated liabilities - -

Other - -

Total interest expense 162,994,891 276,688,115

Note: 4.29
Fees and Commission Income

Particulars Year Ended 2078 Ashad Year Ended 2077 Ashad

Loan Administration fees 21,832,500 19,128,000

Service fees - -

Commitment fees - -

Card issuance fees - -

Prepayment and swap fees 1,284,083 750,035

Remittance fees - -

Brokerage Fee - -

Other Fees and Commission Income 233,089 5,207,455

Total Fees and Commission Income 23,349,672 25,085,490
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Note: 4.30
Fees and commission expense

Particulars Year Ended 2078 Ashad Year Ended 2077 Ashad

Brokerage - -

ATM management fees - -

VISA Master card fees - -

Guarantee commission Fees - -

Brokerage - -

DD/TT/Swift fees - -

Remittance fees and commission - -

Other Fees and Commission Expense - -

Total Fees and Commission Expense - -

Note: 4.31
Net trading income

Particulars Year Ended 2078 Ashad Year Ended 2077 Ashad

Changes in fair value of trading assets - -

Gain/loss on disposal of trading assets - -

Interest income on trading assets - -

Dividend income on trading assets - -

Gain/Loss Foreign Exchange Transaction - -

Other - -

Total Net trading income - -

Note: 4.32
Other operating income

Particulars Year Ended 2078 Ashad Year Ended 2077 Ashad

Foreign Exchange Revaulation Gain - -

Gain/loss on sale of investment Securities - -

Fair value gain/loss on investment property - -

Dividend on equity instruments - -

Gain/loss on sale of property and equipment - 447,284

Gain/loss on sale of investment property - -

Operating lease income - -

Gain/loss on sale of gold and silver - -

Other - -

Total other operating income - 447,284
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Note: 4.33
Impairment charge/(reversal) for loan and other losses

Particulars Year Ended 2078 Ashad Year Ended 2077 Ashad

Impairment charge/(reversal) on loan and advances to B/FIs 15,065,848 12,391,852

Impairment charge/(reversal) on loan and advances to customer - -

Impairment charge/(reversal) on financial Investment - -

Impairment charge/(reversal) on placement with BFIs - -

Impairment charge/(reversal) on property and equipment - 441,330

Impairment charge/(reversal) on goodwill and intangible assets - -

Impairment charge/(reversal) on investment property - -

Total impairment charge/(reversal) for loan and other losses 15,065,848 12,833,181

Note: 4.34
Personnel Expense

Particulars Year Ended 2078 Ashad Year Ended 2077 Ashad

Salary 6,570,324 6,069,819

Allowances 3,720,341 3,368,663

Gratuity expenses 244,236 269,792

Provident fund 647,892 554,149

Uniform - 100,000

Training & Development Expense 111,936 52,758

Leave encashment 1,559,281 1,032,107

Medical 711,000 632,330

Insurance 36,450 25,267

Employees Incentive - -

Cash-settled share-based payments - -

Pension Expense - -

Finance expenses under NFRS - -

Other Expenses Related to Staff 996,485 1,082,205

Sub-Total 14,597,945 13,187,090

Employees Bonus 14,461,353 12,619,126

Total personnel expenses 29,059,299 25,806,216
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Note: 4.35
Other operating expense
Particulars Year Ended 2078 Ashad Year Ended 2077 Ashad
Directors’ fee 748,000 528,500

Directors’ expense 1,014,822 761,017

Auditors’ remuneration 395,145 583,064

Other audit related expense - -

Professional and legal expense - -

Office administration expense 7,053,772 11,560,776

Operating lease expense 750,187 750,187

Operating expense of investment properties - -

Corporate Social Responsibility Expense 775,247 803,400

Client Protection expenses 50,000 -

Onerous lease provision - -

Other 11,066 5,551

Total other operating expense 10,798,237 14,992,494

Note: 4.35.1
Office administration expense
Particulars Year Ended 2078 Ashad Year Ended 2077 Ashad
Water and electricity 118,448 139,043

Repair and Maintenance

(a) Building - -

(b) Vehicle 183,707 175,246

(c) Computer and accessories 9,675 13,200

(d) Office equipments and furniture - 746

(e) Other 9,456 4,465

Insurance 93,740 121,792

Postage, Telex, Telephone, Fax 60,244 45,790

Printing and stationery 108,628 66,614

News paper, books and journals 19,501 47,066

Advertisement 216,011 155,439

Donations - -

Security expense - -

Deposit and loan guarantee premium - -

Travel Allowances and Expenses - 80,059

Entertainment - -

Annual/ Special general Meeting Expenses 375,197 424,757

Others

Share Registration and Related Expenses 548,205 866,164

Fuel 338,277 284,323

Hospitality Expenses 306,779 303,842

Business Promotion Expenses 88,988 136,268

Computer Software Expenses 128,351 119,048

Professional Fees 113,000 7,000

Tax and Duties 64,900 74,350

Auction Related Expenses - 9,034

Registration Fee and Charges 351,350 327,500

Consumable Goods 7,200 -

Office Expenses 28,926 27,728

Other Fees and Commission 3,883,188 8,131,301

Total 7,053,772 11,560,776
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Note: 4.36
Depreciation & Amortisation

Particulars Year Ended 2078 Ashad Year Ended 2077 Ashad

Depreciation on Property and Equipment 2,067,768 2,118,088

Depreciation on investment property - -

Amortisation of intangible assets 67,800 67,800

Total depreciation and amortisation 2,135,568 2,185,888

Note: 4.37
Non operating income

Particulars Year Ended 2078 Ashad Year Ended 2077 Ashad
Recovery of loan written off - -

Other Income 1,038,535 -

Total non operating income 1,038,535 -

Note: 4.38
Non Operating Expense

Particulars Year Ended 2078 Ashad Year Ended 2077 Ashad

Loan Written Off - -

Redundancy provision - -

Expenses of restructuring - -

Other expense - -

Total non operating Expenses - -

Note: 4.39
Income tax expense

Particulars Year Ended 2078 Ashad Year Ended 2077 Ashad

Current tax expense

Current year 39,431,174 34,209,049

Adjustment for prior years - -

Deferred tax expense

Origination and reversal of temporary differences (384,469) (65,783)

Changes in tax rate

Recognition of previously unrecognised tax losses

Total income tax expense 39,046,705 34,143,266

4.39.1
Reconciliation of tax expense and accounting profit
Particulars Year Ended 2078 Ashad Year Ended 2077 Ashad
Profit before tax 130,030,005 113,658,024
Tax amount at tax rate of 30% 39,009,002 34,097,407

Add: Tax effect of expenses that are not deductible for tax purpose 1,050 333,501

Less: Tax effect on exempt income - -

Add/less: Tax effect on other items 21,653 (175,895)

Total income tax expense 39,031,705 34,255,014
Effective tax rate 30.02% 30.14%
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Statement of Distributable profit or loss

For the year ended 31st Ashadh 2078
As per NRB Regulation

Particulars 2077.78 2076.77

Net Profit or (loss) as per Statement of Profit or Loss 90,983,300 79,514,758

Appropriation

a. General Reserve (18,221,095) (15,885,773)

b. Foreign Exchange Fluctuation fund - -

c. Capital redemption reserve - -

d. Corporate social responsibility fund (911,055) (794,289)

e. Employees training fund - -

f. Client Protection Fund (911,055) (794,289)

g. Other - -

Adjusted Profit or (loss) before regulatory adjustment 70,940,095 62,040,408

Regulatory Adjustments:

a. Interest Receivable (-)/previous accrued interest received(+) (17,119) (84,442)

b. Short loan loss provision in accounts(-)/reversal(+) - -

c. Short provision for possible losses on investment(-)/reversal(+) - -

d. Short provision for possible losses on Non-Banking Assets (-)/reversal(+) - -

e. Deferred Tax Assets recognized(-)/reveral(+) (384,469) (65,783)

f. Goodwill recognized (-)/Impairment of Goodwill(+) - -

g. Bargain purchase gain recognized (-)/reversal(+) - -

h. Actuarial Loss recognized (-)/reversal(+) - -

i. Other (+/-) - -

Distributable Profit or (Loss) 70,538,508 61,890,183
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5. Disclosures and Additional Information

5.1 Risk Management

The Microfinance is exposed to various types of risks including credit, market, liquidity, operational, legal, compliance and 
reputation risks. The objective of the risk management framework at the Microfinance is to ensure that various risks are understood, 
measured and monitored and that the policies and procedures established to address these risks are strictly adhered to.

Microfinance recognizes the importance of Risk Management and has accordingly invested in processes, people and a management 
structure. Overall risk management function of the Microfinance is supervised by Risk Management Committee and Internal Audit 
Committee represented by BOD members and Senior Executives. Risk Management Committee reviews the asset quality at frequent 

intervals and Internal Audit Committee provides assurance that the internal control systems of the Micro Finance are in place. The 

human capital is also managed by Employee Management Committee represented by BOD members and Senior Executives. There 

is Assets and Liabilities Management Committee (ALCO) represented by Senior Executives of the Micro Finance to monitor the 

interest rate risk, liquidity risk, exchange risk, market risk, etc. Authority, responsibility and accountability have been fixed to the 
executives of the Microfinance.

Risk Governance

Trained supervisors and analysts in the Microfinance examine and monitor the performance and activities of partner MFIs. In 
addition to monitoring the financial condition of the MFIs, supervisors also review compliance with terms and conditions of loan 
agreements and regulations and seek corrective action as and when necessary.

Risk Management Department conducts periodical financial surveillance and monitoring and provides pre-examination analysis 
and other analytical support to onsite supervisors and management.

Through its risk management framework, the Microfinance seeks to efficiently manage credit, market and liquidity risks which arise 
directly through the Microfinance’s commercial activities as well as operational, regulatory and reputational risks which arise as a 
normal consequence of any business undertaking. As part of this framework, the Microfinance uses a set of principles that describe 
its risk management culture. The principles of risk management followed by the Microfinance include:

•	 Prepare quarterly report of financial position and performance for individual MFIs and to conclude the trends and indicators 
on these.

•	 Analyze the financial position and performance indicators on quarterly basis.
•	 Provide all statistical data required for onsite supervision.

•	 Provide Offsite Warning Signal (OWS) by SCOR rating table and other reports for each MFI.

•	 Taking risk with appropriate authorities and where there is appropriate infrastructure and resource to manage them.

•	 Anticipating future risks and ensuring awareness of all risks.

•	 Efficient and effective risk management and control to gain competitive advantage.

In order to enhance governance/oversight and to enable earlier detection and mitigation of critical risks, Supervision System (SS) 

has been implemented in Microfinance the Supervision System provides a set of guiding principles for analysing and monitoring 
the financial position and performance of each Individual partner to more proactively identify, assess and mitigate potential control 
failures.

The major risk faced by the microfinance and the mitigating measures followed by it are as follows:

5.1.1 Liquidity Risk

Liquidity risk is the risk that the Microfinance may encounter difficulties in meeting its financial commitments that are settled 
by delivering cash or another financial asset. Hence, the Microfinance may be unable to meet its payment obligations when they 
fall due under both normal and stress circumstances. With the objective of limiting this risk, the management has arranged for 

diversified funding sources in addition to its core deposit base. The Microfinance has developed internal control processes and 
contingency plans for managing liquidity risk. This incorporates an assessment of expected cash flows and ensuring availability of 
high grade collateral which could be used to secure additional funding at any given time.
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5.1.2 Credit risk

Credit risk is the risk of financial loss to the Microfinance if a borrower or counterparty to a financial instrument fails to meet its 
contractual obligations and arises principally from the Microfinance’s loans and advances to customers/other banks and investment 
in debt securities.

Credit Risk is being managed through implementation of Credit Policy Guidelines and specific product documents developed for 
each product. These policies, manual & product documents lay down the basic framework for credit appraisal and authority for 

approval.  A comprehensive credit risk assessment process has been defined which involves individual appraisal of all borrowers 
including corporate, institutional & SME borrowers against stipulated criteria and also encompasses assignment of systematic credit 

ratings. Further, Risk Management Committee reviews the overall credit and other risk in the light of current market conditions and 

management analysis and issues necessary instructions including amendments to policies in order to strengthen the Microfinance’s 
credit policy. 

5.1.3 Operation Risk 

Operational risk is the prospect of loss of resulting from inadequate or failed procedures, systems or policies, employee errors, 

system failures, fraud or other criminal activity. Any event that disrupts business processes.

Operational risk exposures are managed through a consistent set of management processes that drive risk identification, assessment, 
control and monitoring. For the control of operational risk of institution, it has Financial Administration Policy, Employee Bylaws 

which guides the day to day operation.

Each risk control owner is responsible for identifying risks that are material and for maintaining an effective control environment 

across the organization. Risk control owners have responsibility for the control of operational risk arising from the management of 

the following activities: External Rules & Regulations, Liability, Legal Enforceability, Damage or Loss of Physical Assets, Safety & 

Security, Internal Fraud or Dishonesty, External Fraud, Information Security, Processing Failure, and Model. Operational risks can 

arise from all business lines and from all activities carried out by the Microfinance. Operational Risk management approach seeks 
to ensure management of operational risk by maintaining a complete process universe defined for all business segments, products 
and functions processes.

5.1.4 Market Risk

Risks arising out of adverse movements in interest rates and equity prices are covered under Market Risk Management. Market Risk 

is the potential for loss of earnings or economic value due to adverse changes in financial market rates or prices. Institution exposure 
to market risk arises principally from institutional driven transactions.

Market Risk is discussed at ALCO and within respective division level on open position on daily basis. In depth knowledge of 

the market and movement in variables are obtained in order to control limits for open position and monthly reports prepared. The 

open position is assessed on daily basis and risk exposure calculated for allocation of required capital in line with Basel provisions. 

ALCO ensures jobs are in line with policies and procedures and suggests necessary steps to address risk on interest rate, exchange 

rate movement and equity price changes. Possible financial impact due to change in market conditions are assessed periodically and 
actions taken accordingly.

Overview of current interest rate environment and monitoring of the movement of key interest rate indices. Periodic evaluation of 

net interest position and maturity gap analysis is prepared considering interest rate sensitive assets and liabilities. Interest rate risk 

indicators are periodically reviewed. The institution’s rate indices are compared in line with market average of industry expert’s rate 

indices of similar instruments with similar characteristics. 

Interest rates are altered in line with key policy rates of the Central Bank and interest rate spread is maintained according to the 

Central Bank’s direction. Lending policy rates are adjusted according to changes in market rates in order to mitigate risk of falling 

interest rate margins. 

5.1.5 Fair value of financial assets and liabilities

Assets and liabilities carried at fair value or for which fair values are disclosed have been classified into three levels according to 
the observability of the significant inputs used to determine the fair values. Changes in the observability of significant valuation 
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inputs during the reporting period may result in a transfer of assets and liabilities within the fair value hierarchy. The Microfinance 
recognises transfers between levels of the fair value hierarchy when there is a significant change in either its principal market or the 
level of observability of the inputs to the valuation techniques as at the end of the reporting period.

Level 1 fair value measurements are those derived from unadjusted quoted prices in active markets for identical assets or liabilities.

Level 2 valuations are those with quoted prices for similar instruments in active markets or quoted prices for identical or similar 

instruments in inactive markets and financial instruments valued using models where all significant inputs are observable.

Level 3 portfolios are those where at least one input, which could have a significant effect on the instrument’s valuation, is not based 
on observable market data.

Hierarchy of Fair Value Measurement

31-3-2078 Level1 Level2 Level3 Total

Assets

Corporate Securities - - - -

Nepal Finsoft Company Ltd. - - 2,000,000 2,000,000

Less: Impairment - - - -

Total - 2,000,000 2,000,000

The following table presents the Microfinance’s financial instruments, which are held at the fair value. 

The table also presents the valuation techniques to be used to measure the fair value of those financial instruments when the 
company comes into operation.

Instrument Principal valuation technique Significant unobservable inputs

Corporate Securities

Nepal Finsoft Company Ltd. Internal pricing model EV/EBITDA multiples, P/E multiples, Liquidity discount

The following section describes the significant unobservable inputs identified in the valuation technique table.

Proxy Pricing

Proxy pricing refers to the method where valuation is done by calculating an implied yield from the price of a similar comparable 

observable instrument. The comparable instrument for a private equity investment is a comparable listed company. The comparable 

instrument in case of bonds is a similar comparable but observable bond.

This may involve adjusting the yield to derive a value for the unobservable instrument.

EV/EBITDA ratio multiples

This is the ratio of EV to EBITDA, EV is the aggregate market capitalization and debt minus the cash and cash equivalents. An 
increase in EV/EBITDA multiple in isolation will result in a favourable movement in the fair value of the unlisted firm.

P/E and price to book (P/B) multiples

P/E multiple is the ratio of the market capitalization to the net income after tax. P/B multiple is the ratio of the market capitalization 

to the book value. The multiples are determined from multiples of listed comparable, which are observable. An increase in P/E 

multiple or P/B multiple will result in a favourable movement in the fair value of the unlisted firm.

Yield

Yield is the interest rate that is used to discount the future cash flows in a discounted cash flow model.
Liquidity discounts in the valuation of unlisted investments.
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A liquidity discount is primarily applied to the valuation of unlisted investments to reflect the fact that these stocks are not actively 
traded. An increase in liquidity discount in isolation will result in favourable movement in the fair value of the unlisted firm.
5.2 Classification of Financial Assets and Liabilities

Fair value of Financial Instruments held at Amortized Costs on recurring basis

The following table shows the carrying amounts and incorporates the Microfinance’s estimate of fair value of those financial 
assets and liabilities not presented on the Microfinance’s statement of financial position at fair value. These fair values may be 
different from the actual amount that will be received or paid on the settlement or maturity of the financial instruments. For certain 
instruments, fair value may be determined using assumptions for which no observable prices are available.

Fair Value of Financial Assets held at amortized cost

(Amount in NPR)

31-3-2078 Level 1 Level 2 Level 3

Loan and advances to MFIs and Co-operative 3,552,836,983

Loan and advance to customer 4,708,634

Total 3,557,545,617

(Amount in NPR)

31-3-2077 Level 1 Level 2 Level 3

Loan and advance to MFIs and Co-operative 2,899,744,680

Loan and advance to customer 1,903,910

Total 2,901,647,870

Fair Value of Financial Liabilities held at amortized cost
(Amount in NPR)

31-3-2078 Level 1 Level 2 Level 3

Borrowings 3,074,697,040

Other Financial Liabilities 22,889,028

Total 3,097,586,068

(Amount in NPR)

31-3-2077 Level 1 Level 2 Level 3

Borrowings 2,606,989,360

Other Financial Liabilities 35,554,226

Total 2,647,241,646

Fair value Level 3 disclosures

The following sets out the basis of establishing fair values of amortised cost financial instruments. These are not generally traded 
and there is a significant level of management judgement involved in calculating the fair values.

Cash and balances at central banks

The fair value of cash and balances at central banks is their carrying amounts.

Loans and advances to banks

For loans and advances to banks, the estimated fair value of fixed interest-bearing deposits is based on discounted cash flows using 
the prevailing money market rates for debts with a similar credit risk and remaining maturity. These are generally the carrying 

amount of these assets.
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5.3 Operating Segment Information
1. General Information

The Microfinance has identified the reportable segment as the class of loans disbursed from which it earns Revenue and incurs 
expenses whose operating results are reviewed by the management to make decision about resource allocation to each segment and 

assess its performance. The Microfinance provides disburse loan to following entities:

a. “D” Class Microfinance Institutions
b. Cooperatives

Segment Description: Microfinance has disclosed its operations under the following segments:

   Segment Definition                     Activity
‘D’ class Microfinance                 ‘D’ Class Microfinance makes loans and advance to such microfinance who has obtained 
 licensed from Nepal Rastra Bank as ‘D’ Class Microfinance Institutions and those ‘D’ class 
 microfinance institutions further make loans and advances to deprived people. 
Co-operative                                Co-operative makes loans and advances to such Community base co-operative which has 
 been registered at division co-operative office and operated as per cooperative act. Further 
 Co-operatives makes loans and advances to deprived local community.
Segment revenues are aggregate of net income reported by the Micro Finance under various heads. Segment results are determined 

after considering the following:

a. Interest Cost: Interest costs are allocated on the basis of interest income recognized on each type of loan.

a. Impairment charge/(reversal) for loans and other losses are allocated based on actual impairment on each segment

a. Operating Costs are allocated to each segment on the basis of Segment Revenue.

a. Assets: Segment assets consist of gross value of loan which have been determined based on actual loan outstanding for 

respective segment heads.

a. Liabilities: Segment liabilities consist of borrowings made by the Micro Finance. The borrowings are allocated based on 

actual loan outstanding.

The segmental information about profit or loss, assets and liabilities are presented below:
(Amount in NPR)

Particulars Cooperative “D” Class Microfinance Others Total

Net interest income 110,662,967 32,593,284 19,444,500 162,700,751

Net fee and commission income 19,957,500 1,875,000 1,517,172 23,349,672

Impairment charge/(reversal) for loans and other losses 11,640,708 3,425,141 - 15,065,848

Operating expense 29,482,109 7,779,774 4,731,221 41,993,104

Income Tax Expense 27,091,624 7,042,000 4,913,082 39,046,705

Segment Asset 1,002,730,555 2,550,106,428 - 3,552,836,983

Segment Liabilities 867,783,319 2,206,913,721 - 3,074,697,040

Measurement of Operating segment profit or loss, asset and liabilities 

Revenues from MFIs and Co-operative & customer of gross interest revenue, gross fee and commission revenue, net trading 

revenue, other operating incomes and intersegment revenue. 

There is no transaction between the Branch, department and inter departmental account. The inter departmental revenue and 

expenses are the transfer pricing of the funds which is calculated using the microfinance’s policy.
Reconciliation of Reportable segment revenue, profit or loss, asset and liabilities

a) Revenue

Particular Amount in NPR

Total revenue for reportable segment 186,050,422

Other revenue -
Elimination of intersegment revenue -
Entity’s Revenue 186,050,422
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b) Profit or loss

Particular Amount in NPR

Other Profit or loss 130,030,005

Elimination of intersegment profits -

Unallocated amount -

Profit before income tax 130,030,005

c) Asset

Total asset for reportable segments Amount in NPR

Other Asset 3,552,836,983

Unallocated amount -
Entity’s Asset 3,552,836,983

d) Liabilities 

Total Liabilities for reportable segments Amount in NPR

Other Liabilities 3,074,697,040

Unallocated amount -

Entity’s Liabilities 3,074,697,040

Information about major customers 

The Microfinance does not have any customer, which generate more than 10% of the entity’s revenue.

5.4 Share options and share based payment

There is no share-based payment made by the Microfinance.

5.5 Contingent liabilities and commitment

There is no contingent liabilities and commitment made by the microfinance, Comprehensive disclosure of the contingent liabilities 
and commitments are made on Note 4.26

5.6 Related party disclosures

The Microfinance identifies the following as the related parties under the requirements of NAS 24.
i) Shareholders having shareholding of 4% or more during the year,

ii) Subsidiary of Major Shareholder,

iii) Directors of the Microfinance and their close family members, if any 
iv) Key Managerial Personnel and their close family members, ifany

The related parties of the Microfinance which meets the definition of related parties as defined in “NAS24- Related Party Disclosures” 
are as follows:

i. Shareholder having shareholding 4% of more during the year

Shareholder
31-3-2078

% of holding

32-3-2077
% of holding

Grameen Swablamban Bikash Kendra 12.14% 12.14%

Bank of Kathmandu Ltd. 12.00% 12.00%

Sumit Kumar Agarwal 11.70% 11.70%
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ii. Transaction with Subsidiary of Major Shareholder

Transaction during the year Bank of Kathmandu Ltd.

Borrowings -

Interest on Borrowings -

Other transactions -

iii. Compensation to Directors of the Microfinance

The members of Board of Directors are entitled for meeting allowances. The details relating to compensation paid and expenses 

incurred to key management personnel (directors only) were as follows:

Particulars Current Year (NPR)

Meeting Fee 748,000

Other Expenses 1,100,104

Details of the board of directors and their composition, and changes if any during the period, are disclosed in the director’s report.

There has been no payment or transactions with the close family member of the directors.

iv. Key Management Personnel (KMP)

The key management personnel are those persons having authority and responsibility of planning, directing and controlling the 

activities of the entity, directly or indirectly including any director. The key management of the Microfinance includes members 
of its Board of Directors and Chief Executive Officer of the Microfinance. The name of the key management personnel who were 
holding various positions in the office during the year were as follows:

Key Management Personnel Post

Mr. Damodar Joshi Chief Executive Officer
Mr. Ram Prasad Panthi Deputy Chief Executive Officer
Mr. Ananta Raj Panta Manager

Mr. Paras Mani Jnawali Assistant Manager

Mr. Milan Adhikari Assistant Manager

Salary and allowances are provided to Chief Executive Officer and other Management Personnel.Benefits are paid to CEO as per 
the contractual terms.

The details relating to compensation paid to Chief Executive Officer (CEO) and Other Management Personnel of the Microfinance 
were as follows:

Key Management Personnel Basic Salary Allowances Bonus & Other Benefits Total

Mr. Damodar Joshi 1,209,600 1,263,108 2,395,214 4,867,922

Mr. Ram Prasad Panthi 705,600 611,410 1,132,055 2,449,065

Mr. Ananta Raj Panta 601,709 465,602 884,972 1,952,283

Mr. Paras Mani Jnawali 620,928 461,523 930,263 2,012,714

Mr. Milan Adhikari 534,688 434,573 808,003 1,777,264

5.7 Merger and acquisition

No any Merger and acquisition has taken in the years presented.



114     cf7f}F jflif{s k|ltj]bg M @)&&÷&*

cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a'6jn–!), ?kGb]xL

5.8 Additional disclosures of non-consolidated entities

Dividends

Distribution of profit to the shareholders is done by way of payment of cash dividend and /or issue of bonus shares. Applicable 
withholding taxes are deducted from such distribution. The distributions are proposed by the board and approved by the general 

meeting. The proposed dividend and bonus shares are not adjusted in the books instead disclosed by way of notes

Proposed Distributions (Dividends and Bonus Shares)

The Board has recommended 10% as bonus share and 0.53% (nearest 2 digit) as cash dividend for the reported year, 2077-78 based 

on paid up capital of Ashadh End 2078. This proposal of the Board of Directors is subject to the ratification by the Annual General 
meeting of the Shareholders. The Microfinance has declared bonus share and cash dividend amounting NPR77,048,396 and which 
will be distributed from Retained Earning as seen on the regulatory financial statement.

                   (Amount in NPR)

Particulars 2077-78 2076-77

Cash Dividends declared 3,852,420 24,386,878

Bonus Shares 73,195,976 60,437,045

Total 77,048,396 84,823,923

5.9 Reclassification of financial assets

Financial assets and liabilities have been classified in accordance with the requirements of NFRS.  These have been presented 
consistently, however, the fixed deposit with banks and financial institutions have been reclassified with under heading Placement 
with Banks and Financial Institutions.

5.10 Events after reporting date

The Microfinance monitors and assess events that may have potential impact to qualify as adjusting and / or non-adjusting events 
after the end of the reporting period.  All adjusting events are adjusted in the books with additional disclosures and non-adjusting 

material events are discloses in the notes with possible financial impact, to the extent ascertainable.

There are no material events that has occurred subsequent to 31st Ashadh 2078 till the signing of this financial statement on 
12thAshwin, 2078.
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5.11 Disclosure effect of transition from previous GAAP to NFRSs

1. Reconciliation of Equity

Particulars
Explanatory 

Notes

As at 31.03.2078 As at 31.03.2077 As at 01.04.2076

End of current 

period presented 

under previous 

GAAP

End of last 

period presented 

under previous 

GAAP

Date of 

Transition

Total Equity under Previous GAAP 881,541,022 794,394,696 802,655,931

Adjustments under NFRSs

Impairment on loans and advances - - -

Fair Value and employees benefit accounting of staff 
loan

- - -

Lease Accounting (4,853) 6,702 (143,187)

Measurement of investment securities at fair value - - -

Revaluation of Property and Equipment - - -

Recognition of Investment Property - - -

Amortisation of debt securities issued - - -

Deferred Tax - - -

Defined Benefit Obligation of Employees - - -

Goodwill/ Bargain Purchase Gain - - -

Interest Income 2 (67,323) 79,190 5,252

Others: -

Bonus Shares from Share Premium 1 - 23,168,669 -

Bonus Shares and Dividend fromRetained Earnings 1 77,048,396 61,655,254 -

Share Capital in NFRS 1 (73,195,976) (60,437,045) -

Adjustment in Retained Earnings upto Previous 

Year
(52,043) (137,935) -

Total Adjustments to equity 3,728,201 24,334,835 (137,935)

Total Equity Under NFRS 885,269,224 818,729,531 802,517,996

Explanatory Notes:

1. Proposed Dividend at the yearend has been transferred to retained earnings as dividends are only shown as liability when it 

has been declared.

2. Interest receivables for which income was not recognized in previous GAAP, has been recognized as income in NFRS 

Financial Statement.
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2. Reconciliation of Profit or loss 

Particulars
Explanatory 

Notes

For the year 
ended 2078.03.31

For the year 
ended 2077.03.31

Total Profit under Previous GAAP 91,105,477 79,428,866

Adjustments under NFRS

Interest Income 1 (67,323) 79,190

Impairment of Loan and Advances - -

Employees benefit amortisation under staff loan - -

Defined benefit obligation of employee - -

Operating Lease Expenses 2 (4,853) 6,702

Amortisation expense of debt securities - -

Other operating income - -

Interest expense - -

Depreciation & Amortisation - -

Other: - -

CPF Expense 3 (50,000) -

Profit or loss under NFRSs (122,176) 85,892

Other Comprehensive Income - -

Profit after tax as per NFRS 90,983,300 79,514,758

Explanatory Notes:

1. Changes in interest income is a result of recognition of interest as per accrual basis in contrast to the recognition as per cash 

basis in previous GAAP.

2. Operating lease expense is recognized considering the time pattern of the user’s benefit although the payments are not on 
that basis.

3. Client Protection Fund Expenses has not been presented in the Profit or Loss Account under the previous GAAP.
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4. Effect of NFRS adoption for Statement of profit or loss and other Comprehensive Income (NPR)

Particulars

As per GAAP as 

at 31st Ashadh 
2077

Adjustments 

for NFRS

*Restated As 

at 31st Ashadh 
2077

As per GAAP 

as at 31st 
Ashadh 2078

Adjustments 

for NFRS

*Restated 

As at 31st 
Ashadh 2078

Interest income 420,551,954 79,190 420,631,144 325,762,964 (67,323) 325,695,641

Interest expense 276,688,115 - 276,688,115 162,994,891 - 162,994,891

Net interest income 143,863,840 79,190 143,943,029 162,768,074 (67,323) 162,700,751

Fees and commission 

income
25,085,490 - 25,085,490 23,349,672 - 23,349,672

Fees and commission 

expense
- - - - - -

Net fee and 

commission income
25,085,490 - 25,085,490 23,349,672 - 23,349,672

Net interest and 

commission income
168,949,330 79,190 169,028,519 186,117,745 (67,323) 186,050,422

Net trading income - - - - - -

Other operating income 447,284 - 447,284 - - -

Total operating income 169,396,614 79,190 169,475,804 186,117,745 (67,323) 186,050,422

Impairment 

charge/(reversal) for 

loan and other losses

12,833,181 - 12,833,181 15,065,848 - 15,065,848

Net operating income 156,563,433 79,190 156,642,622 171,051,897 (67,323) 170,984,574

Operating expense

Personnel Expense 25,806,216 - 25,806,216 29,059,299 - 29,059,299

Other Operating expense 14,999,196 (6,702) 14,992,494 10,793,384 4,853 10,798,237

Depreciation & 

Amortisation
2,185,888 - 2,185,888 2,135,569 - 2,135,568

Operating Profit 113,572,132 85,892 113,658,024 129,063,646 (72,175) 128,991,470

Non-operating Income - - - 1,038,535 - 1,038,535

Non-operating expense - - - - - -

Profit before income 
tax

113,572,132 85,892 113,658,024 130,102,181 (72,175) 130,030,005

Income tax expense 34,143,266 - 34,143,266 39,046,704 - 39,046,705

Current Year Income 

Tax
34,209,049 - 34,209,049 39,431,174 - 39,431,174

Deferred Tax income (65,783) - (65,783) (384,470) - (384,469)

Profit for the period 79,428,866 85,892 79,514,758 91,055,477 (72,176) 90,983,300

Other Comprehensive 

Income
- - -

Total Comprehensive 

Income
79,428,866 85,892 79,514,758 91,055,477 (72,176) 90,983,300
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5. Effect of NFRSs adoption for Statement of Cash Flows

Particulars
Explanatory 

Notes

For the year ended 31st Ashadh 2077 For the year ended 31st Ashadh 2078

As per 

GAAP

Effect of 

transition to 

NFRS
As per NFRS As per GAAP

Effect of 

transition to 

NFRS
As per NFRS

Net cash flows from 
operating activities

(234,451,698) 797,744,011 563,292,313 (572,078,467) 467,707,680 (104,370,788)

Net cash flows from 
investing activities

(4,067,364) - (4,067,364) (429,108,144) 429,999,999 891,856

Net cash flows from 
financing activities 734,392,811 (797,744,011) (63,351,200) 443,320,801 (467,707,678) (24,386,878)

Net increase/ 

(decrease) in 

cash and cash 

equivalent

495,873,749 - 495,873,749 (557,865,810) 430,000,000 (127,865,810)

Cash and cash 

equivalent at the 

beginning of the 

period

98,750,179 - 98,750,179 594,623,928 - 594,623,928

Cash and cash 

equivalent at the 

end of the period

594,623,928 - 594,623,928 36,758,118 430,000,000 466,758,118

Explanatory Notes:
There is no any cash inflow due to NFRS. However, major adjustments are observed mainly due to Re-classification of “Borrowings” 
which has been classified under operating activities which was earlier shown under financing activities.
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5.12  NFRS Carve-outs Adjustments

During the reporting period, the Microfinance has applied NFRS carve-out adjustments. As a consequence, the net profit and 
retained earnings have been impacted.

The impacts of each carve- out adjustment done have been summarized as follows:

I. For Impairment Calculation

NAS 39 Para 58 requires an entity to assess at the end of each reporting period whether there is any objective evidence that a 

financial asset or group of financial assets measured at amortized cost is impaired. If any such evidence exists, the entity shall apply 
paragraph 63 to determine the amount of any impairment loss.

However, as per carve out on NAS 39 Para 58, the Microfinance has assessed and measured impairment loss on loan and advances 
as the higher of amount derived as per norms prescribed by Nepal Rastra Bank for loan loss provision and amount determined as 

per paragraph 63 of NAS 39.

Particulars 2077/78 2076/77 2075/76

Gross Loans and Advances 3,552,836,983 2,899,744,680 2,546,486,011

Impairment Loss as per NFRS 484,319 892,576 958,442

Loan Loss Provision as per NRB 58,428,880 43,363,032 30,971,181

The higher of two above (as per NFRS and as per NRB) i.e. NPR 58,428,880 has been taken into account for impairment loss on 

loans and advances in Financial Statement for Fiscal Year 2077/78. Likewise, for Fiscal Year 2076/77 and 2075/76, Loan Loss 

Provision as per NRB has been taken into account.

II. For Using Effective Interest Rate

During the reporting period Microfinance has used the alternative set out by Carve-out no. 2 issued by The Institute of Chartered 
Accountants of Nepal for not calculating Interest Income and interest expenses using Effective Interest Rate (EIR) as Financial has 

considered such calculation to be impracticable. Accordingly, Microfinance has used Normal interest rate to charge interest income.

III. Interest Calculation on Impaired Loan and Advances

As per the “Guidelines on Interest Income Recognition “issued by Nepal Rastra Bank, the Microfinance has not considered interest 
accrued on bad loans for interest income calculation.

5.13 Covid-19 Impact on the Microfinance

The COVID -19 pandemic is rapidly spreading throughout the world. COVID-19 has caused significant disruptions to businesses 
across country.  The operations of the Company were impacted, due to shutdown of all offices following nationwide lockdown by 
the Government of Nepal. The Company has resumed operations as per directives from the Government of Nepal The management 

has evaluated impact of this pandemic on its business operations and financial position and based on its review of current indicators 
of future economic conditions, there is no significant impact on its financial results as at 31st Ashad 2078. However, the impact 
assessment of COVID-19 is a continuing process given the uncertainties associated with its nature and duration and accordingly 
the impact may be different from that estimated as at the date of approval of these financial results. The Company will continue to 
monitor any material changes to future economic conditions.



122     cf7f}F jflif{s k|ltj]bg M @)&&÷&*

cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a'6jn–!), ?kGb]xL



123cf7f}F jflif{s k|ltj]bg M @)&&÷&*

cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a'6jn–!), ?kGb]xL

cfly{s jif{ @)&&÷&* sf] n]vfkl/If0f ePsf] jf;nft, gfkmf gf]S;fg lx;fa, ;f];+u ;Dalwt cg';"rLx?, n]vfkl/Ifssf] 
k|ltj]bg, nËkmd{ cl86 l/kf]6{ ;d]tsf cfwf/df g]kfn /fi6« a}+sn] u}/ :ynut ;'kl/j]If0f ubf{ b]lvPsf s}lkmotx?sf] ;DaGwdf 
cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=sf] ldlt @)&* sflQ{s !) ut] a;]sf] ;~rfns ;ldltsf] !@! cf}+ a}7ssf] k|To'Q/ .

s_  ljQLo ;+:yfn] g]kfn /fi6« a}+ssf] lgb]{zg cg';f/ u|fxs ;+/If0f sf]ifsf] /sd vr{ ub}{ cfO{/x]sf]df, cf=j= @)&&÷&* df 

ljZjJofkL ?kdf km}lnPsf] sf]/f]gf dxfdf/L tyf ;f]sf] /f]syfdsf] nflu g]kfn ;/sf/åf/f hf/L ul/Psf] ljljw ;'/Iffsf dfkb08 

tyf lgif]wf1fsf sf/0f, pQm sf]ifsf] /sd lgodfg';f/ vr{ ug{ g;s]sf] hfgsf/L u/fO{G5 . To:t} ljQLo ;+:yf g]kfn /fi6« 

a}+saf6 hf/L ;a} lgb]{Zfgx? kfngf ug{ k"0f{ k|lta4  /x]sf] / u|fxs ;+/If0f sf]ifaf6 vr{ ul/ ;dLIff cjlwdf eP u/]sf sfd 

sf/afxLx?sf] lj:t[t ljj/0f jflif{s k|ltj]bgdf v'nfO{Psf] Joxf]/f cg'/f]w 5 .

v_  lgb]{zfg';f/sf] Joj:yf kfngf ul/g] Joxf]/f cg'/f]w 5 .

u_  lgb]{zfg';f/ To:tf z]o/wgLsf] gub nfefz+ tyf af]g; z]o/ ljt/0f /f]Ssf ul/g] Joxf]/f cg'/f]w 5 .

3_  ljQLo ;+:yfn] cfGtl/s / jfXo n]vfkl/Ifs tyf g]kfn /fi6« a}+ssf] :ynut lgl/If0f / u}/ ;'kl/j]If0f k|ltj]bgn] cf+}NofPsf 

s}lkmotx? k'gM gbf]xf]l/g] ul/ ;'wf/ ub}{ u}/x]sf] / cfufdL lbgdf ;d]t ;f]xL cg'?k ;'wf/ ub}{ hfg] Joxf]/f cg'/f]w 5 .



124     cf7f}F jflif{s k|ltj]bg M @)&&÷&*

cf/P;l8;L n3'ljQ ljQLo ;+:yf ln=
a'6jn–!), ?kGb]xL

cf/P;l8;L n3'ljQ ljQLo ;+:yf lnld6]8 sf]
k|aGwkq @)^( df ;+zf]wg

bkmf xfnsf] Aoj:yf ;+;f]lwt Aoj:yf s}lkmot

^ -v_ ljQLo ;+:yfsf] hf/L z]o/ k"FhL ?= 
&#,!(,%(,&^%.– -lqoxQ/ s/f]8 pGgfO{; 
nfv pgfG;f7L xhf/ ;ft ;o k};¶L ?k}ofF 
dfq_ x'g]5 . ;f] k"FhLnfO{ k|ltz]o/ ?=!)).– 
b/sf &#,!(,%(&=^% -lqoxQ/ nfv 
pGgfO{; xhf/ kfFr ;o ;GtfgAa] bzdna 5 
kfFr_ yfg ;fwf/0f z]o/df ljefhg ul/Psf] 
5 .

ljQLo ;+:yfsf] hf/L z]o/ k"FhL ?= *),%!,%%,&$!.– 
-c;L s/f]8 PsfpGg nfv krkGg xhf/ ;ft 
;o Psrfln; ?k}ofF dfq_ x'g]5 . ;f] k"FhLnfO{ 
k|ltz]o/ ?=!)).– b/sf *),%!,%%&=$! -c;L 
nfv PsfpGg xhf/ kfFr ;o ;GtfpGg bzdna 
rf/ Ps_ yfg ;fwf/0f z]o/df ljefhg ul/Psf] 
5 .

k|:tfljt af]g; z]o/ 
ljt/0f kZrft k"+hL 
a[l4 x'g] ePsf]n] .

^ -u_ ljQLo ;+:yfsf] r'Qmf k"FhL ?= 
&#,!(,%(,&^%.– -lqoxQ/ s/f]8 pGgfO{; 
nfv pgfG;f7L xhf/ ;ft ;o k};¶L ?k}ofF 
dfq_ x'g]5 . ;f] k"FhLnfO{ k|ltz]o/ ?=!)).– 
b/sf &#,!(,%(&=^% -lqoxQ/ nfv 
pGgfO{; xhf/ kfFr ;o ;GtfgAa] bzdna 5 
kfFr_ yfg ;fwf/0f z]o/df ljefhg ul/Psf] 
5 .

ljQLo ;+:yfsf] r'Qmf k"FhL ?= *),%!,%%,&$!.– 
-c;L s/f]8 PsfpGg nfv krkGg xhf/ ;ft 
;o Psrfln; ?k}ofF dfq_ x'g]5 . ;f] k"FhLnfO{ 
k|ltz]o/ ?=!)).– b/sf *),%!,%%&=$! -c;L 
nfv PsfpGg xhf/ kfFr ;o ;GtfpGg bzdna 
rf/ Ps_ yfg ;fwf/0f z]o/df ljefhg ul/Psf] 
5 .

k|:tfljt af]g; z]o/ 
ljt/0f kZrft k"+hL 
a[l4 x'g] ePsf]n] .
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